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Foreign Currency Automobile Policy

Loes hereby agree with the Named [nsured in consideration of the pasyment of
the premiumn and of the statements contained in the declarations and the
application for this inswance made b or on behslf of the Named I[nsured and
subdect to the limits of lakility, exclusions, conditions and other terms of the
policy

[INSURING AGHEEMENT 5

|, Coverage A1-BODILY INJURY LIABILITY:

To indemnify the insured for all suwms which the insured shall become legally
obligated to pay asz damsages because of bodly injwy, sickness or disease,
including death at any time resulting therefrom,  sustained bv any person,
caused by accident and arising out of the ownership, maintenance or use of the

automokile,

I Coverage AZ-FROFERTY DAMAGE LIABILITY:

To indemnify the insured for all swmns which the insured shall become legally
obligated to pay as damages because of injury to or destruction of property,
including the loss of use thereof, caused bv accident and arising out of the

owrnership, maintenance or use of the automokile,

I. Coverage B-COMPREHENSIVE-AFFLICABLE TO PRIVATE FASSENGER
YVEHICLES ONLY:

To pay for direct and accidental loss of o damage to the automohile,
hereinafter called loss, except loss caused by collision of the automohile with
amother obiect or by upset of the automobile or by collision of the automobile
with a wehicle to which it is attached, but only for the amount of each such
loss in excess of the deductible amount, if any, stated in the declarations as
applicable hereto, Brealage of glass and loss caused by missiles, falling obdects,
fire, theft, windstorm, earthquake, explosion, hail, flood water, or vandalizsm, shall
not ke deemed loss caused by collision or upset,

I¥ Coverage C-FIRE, LIGHTNING AND THANSPORTATION @

To pay for direct and accidental loss of or damage to the autormohbile, hereinafter
called loss, caused (a) by fire or lightning, (b)) by smoke or smudge due to a
sudden, wrmsual or faulty operation of any fixed heating equipment serving the
prermises in which the autornobile is located, or (2} by the stranding, sinking,
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burning, collision or derailment of any convevance in or upon which the

automokbile iz being transported on land or on inland wwatervways,

Y, Coverage D-THEFT:

(a) Broad from applicable to autormobiles of private passenger tyvpe—To pay
for loss of or damage to the automobile, hereinafter called, loss, caused
ke theft, larceny, robbery or pilferage,

(b Deductible formn applicable to other automobiles -To pay for loss of o
damnage to the automokile, hereinafter called loss, caused by theft,
larceryr, robbery or pilferage, except that $25 US Currency shall ke
deducted from the amount of each loss not occasioned by the taldng of
the entire autornobile,

VI, Coverage E-WINDSTORM, EARTHQUAKE, EXPLOSION, HAIL, FLOOD
COH WATEH @ To pay for direct and accidental loss of or damage to the
autctnobile, hereinafter called loss, caused by windstorm, earthguahke,
explosion, hail, flood, or external discharge or lealtage of water,

VI, Coverage F-COLLISICN:

To pay for direct and accidental loss of or damsge to the automokile,
hereinafter called loss, caused by collision of the automobile with another olbect
or by upset of the automnobile, but only for the amount of each such loss in
excess of the deductible amount, if any, stated in the declarations as applicable
hereto,

VI, Coverage G-MELDICAL FPAYMENT 3:

To pay to or for each person who sustains bodily  injwry, caused by
accident, while in or won, entering or alighting from (1) the automobile if the
injury arises out of a use thereof which is insured for Legal Liakility under this
policy arnd is by or with the permission of the Named Inswed, or (2) any other
automokile with respect to the use of which insurance is afforded under insuring
Agreement X[ of  this policy if the injury arises out of the use thereof and
results from (a) the operation of said autormnokils by the Named Insured or
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() to irgury to or death of any person wheo is a Named Inswed
(el to any accident arising out of the operation of an sutomobile repair shop,

public garage, sale; agency, service station or public parking place,

HIL LEFINITICHN OF INSUHELD : The ungualified word  Insured
wherever used in Coverage Al 8 AZ and in other parts of this policy, when
applicable to such coverage, includes any person or  organization  legally
responsible for the use of the automobile, provided the actual use thereof is with
the permission of the Mamed [nsured The insurance with respect to any person
or organization other than the Named Insured dees not apply

(a) to irgury to or death of any person wheo is a Named Inswed

=) with respect to the autornobile while used with any trailer not covered
by like insurance in the Company: or with respect to any trailer covered by this
policy while used with any automohile not covered by like insurance in the
Comnpany:

el to any person or organization, or to any agent or emplovee therect,
operating an automokbile repair shop, public garage, sales agency, service station
or public parking place, with respect to any accident arizing out of the operation
thereof:

() to any emploves with respect to injury to or death of ancther employes
of the same emplover injured in the cowrse of such employment in an accident
arising out of the maintensnce or use of the automobile in the business of such

ernployer,

HIII DEFINITION OF "AUTOMOERILE®

Except where specifically stated to the contrary the word automobile
Wherever used in the policy shall mean the wehicle, described herein and its
usual equipment: and shall include under Cowverage Al & AZ a trailer other than
a trailer home, while used exclusively for personal, plessure of family purposes,
with the automobile classified herein a5 pleasure and business When two or
more autornobiles are insured hereurnder, the terms of this policy shall apply
separately to each but as respects the lmit of lakility under coverage Al &
AZ a motor vehicle and a trailer or trailers attached thereto shall be held o ke

one autornobile, The word  trailer . wherever used, shall include semi—trailer,

#IV, GENERAL AVERAGE ANLD SALVAGE CHARGES

The Company, with respect to such transportation insurance as is afforded by
thiz policy shall pay any general average and salvage charges for which the
Mamed [n=sured becomes legally liable,
AV, AUTOMATIC COVERAGE:
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If the Named Insured who is the owner of the automokile acquires ownership
of ancther automokile and so notifies the Company  within  thirty (300 days
following the date of its delivery to him, such insurance as is afforded b this
policy applies also to such other automobile as of such delivery date:
(a) if it replaces an automnobile described in this policy, but only to the
extent the insurance is applicakle to the replaces automobile, or
(b if it iz an  additional automnobile and if any Company [nswes all
automokbiles owned by the Named [nsured at the location covered at
such delivery date, but only to the extent the inswurance is applicable
to all such previously owned automobiles) provided under coverages
B. C, L. E. and F. the limit stated in the declarations shall ke
replaced by the actual cash walue of such other automobile, but any
deductible amounts so expressed shall apply in either case,

This insuring agreement does not apply

(a) to any loss against which the Named Insured has other walid and
collectible insurance, or
(b except during the policy period, but if such delivery date iz prior to the
inception date of the policy, the inswance applies as of such inception date
The Named Insured shall pay any additional premniwn required because
of the application of the insurance to such other automobile, The insurance
terminates wpon the replaced automobile on such delivery date,

HVI, TEMPORARY USE OF SUBSTITUTE AUTOMOBILE:

While an automobile owned in full or in part by the Mamed [nsured is
withdrawn from normal use because of its breakdown, repsir, servicing, loss or
destruction such insurance as is afforded under Coverage Al & AZ with respect
to such autormobile applies with respect to ancther automokile not =0 owned,
while temnporarily used as to substitute for such autormobile, This  insuring
agreement does not cover as an Inswured the owner of the substitute autormobile

or any emploves of such owner,

HVIL PBOLICY FERICL, TEHRITOHRY, FURPOSES oF U3E  and
JURISDLICT LON
Thizs policy applies only to accidents which occur and to direct and accidental

losses to the automobile which are sustained during the policy period, while the

autormnokile iz owned maintained and used for the purposes stated as applicakle

thereto in the Policy and i=s writhin the Hepublic of Horea, Accordingly, anv
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lawrsuit under this policy shall ke brought to the courts of the Hepublic of Korea
Cnly

EXCLUSIONS

This policy does not apply:

1, (a) to any accident or loss directly or indirectly caused b War, [nvasion,
Act of Foreign Enemy, Hostilities (whether War ke declared or not), Civil War,
Hebellicn, Hevolution, Insurrection, Military or Uswped Power, Confiscation, or
which ooccurs subsequent to abendonment or to relinquishment of possession
made necessary by order of duly constituted governmental of civil authority:

() while the autormobile is used to transport persons for a fare or
consideration, unless such use is specifically declared and described in this
policy and premiuwn charged therefor:

(el to any claim resulting directly or indirectly from radicactivity, atornic
fission or atomic fusion or atomic fusion whether controlled or otherwise or

nuclear incident,

I. Under Coverages Al & A2

(a) to liakility assumed by the Insured under any contract or agresment

=) while the autornobile iz used for the towing of any trailer owned or
hired b the Mamed [nswed and not covered by like insurance in the Company:
or while any trailer covered by this policy is used with any autornobile owned
or hired b the Named [nsured and not covered by like

insurance in the Company:

(el to bodily indury to or death of any employee of the [nswed while
engaged in the emplovment, other than domestic, of the I[nswed or while
erngaged in the operation, maintenance or repair of the automokile: () t o
any obligation for which the Insured or any Company, as his insurer tay be

held liable under any Workmen' s Compensation or sirilar law:

(el to indury to or destruction of property owned by, rented to, in charge of
or transported by the Insured:

i) to Bodily injury to or death of any member of the Insweds

(gl with regard to two—wheel wehicles, to persons riding on the insured
vehicle,

I, Under Coverages B.2D.E and F
(a) to any loss caused by riot, strike, riot attending a  strike or  civil
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cormmotion

=) to any loss to the automobile which is due and confined to wear and
tear, freesing, mechanical or electrical brealdown or failureunless such damage
iz the result of other loss covered by this policy:

() to robes, wearing apparel or personal effects:

) to tires unless damaged by fire or stolen or unless such loss be
coincident with other loss covered by this policy:

(el to any loss arising while the automokile is in the care, custody or
control of any carrier or its agents for or duwring transportation on water other
than inland waterways:

) to any loss while the automobile is sulbect to any encumbrance not
specifically declared and described in the policy,

I¥, Under Coverages B and DT

ia) to loss due to conversion, embezzlement or secretion by any person in
lawrful possession of the automohile under any encumbrance:

=) to any loss of tools or repair eguipment by theft, robbery or pilferage

urnless the entire automohbile is stolen,

¥, Under Coverage G,
(a) to liahkility assumed by the [Insured under any contract of agreement
=) to bodily indury to or death of any person to or for whom benefits are

pavable under any Worltnens Compensation law because of such injury of

death,

Conditions

Condition 1 to 6 inclusive apply to all coverages, Conditions 7 to 18 Inclusive

apply orly to the coverage or coverages noted thereunder,

1, Cooperation of the Insured

The Insured shall cooperate with the Company and, upon the Company's
request shall attend hearings and trials and shall assist in effecting settlements,
securing and giving evidence, obtaining the attendance of withesses and in the
conduct of suits) and the company shall reimburse the Inswed for expenses
other than loss of earnings, incurred at the Company's reguest,  The [nsured
shall not, except at his own cost, voluntarily male any payment, assume any
obligation or incur any expense other than for such immediate medical and

surgical relief to others as shall ke imperative at the time of accident,
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2 Subrogation

In the event of any pavment under this policy the Company shall ke
subrogated to the extent of such pavment to all the Insweds rights of recovery
therefor and the Insurance shall do evervthing, that may be necessary to secure
such rights

3 Changes

Mo notice to any agent, or knowledge possessed by any other person shall ke
held to effect a wailver or change in any part of this policy nor stop the
Company from asserting any right under the terms of this policy! not shall the
terms of this policy be waived or changed except by endorsement issued to

fortn a part hereof signed b an authorized representative of the Company,

4 Assignment

Mo assignment of interest under this policy shall bind the Company until its
consent is endorsed hereon: if, however, the Named [nsured shall die or ke
adiudzged banbrupt or insolvent within the policy pericd, this policy shall cover
for a period of not more than thirty (300 dasvs after the date of such death or
adiudication (1) the Named Insureds legal representative as the Named Insured
and (2) subdect otherwise to the provisions of Insuring agreement XIL and onlsy
as respects Coverage Al & AZ any person having proper temmporary custody of
the autormobile, as an [nsured, until the appointment and gualification of such
legal representative,

5, Cancellation
Thi=s policy may be canceled by the Named [nhswed by swrender thereof to the
Campany and by mailing to the Company written notice stating when thereafter
such cancellation shall be effective, This policy may be canceled by the
Caompany by mailing to the Named Inswred at the address shown in this policy
written notice stating when not less than ten dawys thereafter such cancellation
shall ke effective, The mailing of notice8 as aforesaid shall be sufficient proof
of notice and the effective date and hour of cancellation stated in the notice
shall becomne the end of the policy period  Delivery of such written notice
geither v the Named [nsured or by the Company shall be equivalent to mailing,
If the Mamed Insuwred cancels, earned premiuwns shall be computed in
accordance with customary short rate table and procedwre, If the Company

cancels, sarned premiwns shall ke computed pro rata, Premium adiustment may
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be made at the timme cancellation is effected and, if not then made, shall be
made as soon as  practicable  after cancellation  becomes  effective, The
Company’ s check or the chech of its representative mailed or deliversd as
aforesaid shall be a sufficient tender of any refund of premium due to the

Mamed [n=sured,

&, Other [nsurance
Inswrance provided b this policy shall be excess over any other walid and
collectible insurance available to the Insured

7 Neotice of Accident or Claim

Coverages Al AZ and G-When an accident occurs written notice shall ke
given by or on behalf of the Insured to the Company as soon as practicable,
Said notice shall contain  particulars sufficient to identify the Insured and also
reasonably obtainable  information respecting the time, place and circumstances
of the accident, the names and addresses of the injured and of available

withesses,

If claim i= made or =suit iz brought against the [nswred, the [nswed shall
immediately forward to the Company or its representative as  mentioned above,
every demand, notice, swnmons or other process received b him or his

representative,

8, Assault and Battery
Coverages AZ and G-Assault and battery shall be
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14 Action Against Company—Coverage Al & AZ

Mo action shall lie against the Company until the amount of the I[nswreds
obligation to pay shall have been finally determined either by judgment against
the Insured after actual trial or by written agreement of the [nswed the
claimnant, and the Company nor in the event unless suit is instituted srithin
twelve months after the date of such judsment or agreement,

No person or organization shall have the right to ioin the Company’'s as a
co—defendant in any action against the Insured to determine the I[nswreds
liability,

Bankrupcy or insolvency of the insured or the insured s estate shall not relieve

the company of any of its obligations hereunder,

15 Action against Company—Coverages B.C,.DLE and F

Mo action shall le against the Company unless, as a condition precedent
thereto, the MNamed Insured shall have fully complied with all the terms of this
policy, nor until 30 days after proof of loss has been filed with the Company
and the amount of loss has been determined as provided in this policy, nor

unless commenced within twelve months next after the loss ocours,

16 MNamed Insureds Duties When Loss Ocowrs—Coverage BLC.DLE and F-When
loss oocours, the Named Insured shall

(a) protect the automobile, whether or not the loss is covered by this policy,
and any further loss due to the Named [nsureds failure to protect shall oot be
recoverable under thiz policy! reasonable expense incurred in affording such
protection shall be deemed incurred at the company’ s reguest

=) give notice there of as soon as practicable to the company o any of its
authorized agents and also, in the event of theft, larceny, robbery, or pilferage,
to the police or other organization in authority, The [nsured shall not, except at
his own cost, offer or pay any reward for recovery of the automobile:

el file proof of loss with the Company within sixty days after the
ocowurrence of loss, unless such time is extended in writing kv the company, in
the form of a sworn statement of the Mamed Insured =etting forth the interest
of the MNamed Insured and of all others in the property affected, anv
encurnbrances thereon, the actual cash wvalue thereof at titne of loss, the arnount,
place, time and cause of such loss, together with original receipts therefor, and

the description and amounts of all other insurance covering such Property,
17 Medical and Other Heports: Examination—-Coverage G

The irjured person or someone on his behalf shall, as scon as practicable after

each request from the Company, furnish reasonable obtainable information

-q1 -



2|stEA ZSAER | 2S5 2RHAHA)

pertaining to the accident and irgury, and execute authorization to enable the
Company to obtain medical reports and coples of records, The ingured person
shall submit to physical examination by physicians selected by the company

when and as often as the Company may reasonably recuire,

15 Proof and Pavment of Claim—Coverage G

As soon as practicable after completion of the services or after the rendering
of services which in cost egual or exceed the lmit of lability for medical
pavments or after the expiration of one wear from the date of accident,
whichever shall first occur, the injured person or someons on his behalf shall
give the Company written proof of claim under oath, stating the name and
address of each person and organization which has rendered services, the nature
and extent and dates of rendition of such services, the itemized charges
therefore and the amounts paid thereon,  Upon the Comparnsy’ s reguest, the
injured person or someone on his behalf shall cause to be given to the Company
by each such person and organization written proof of claim under oath, stating
the nature and extent and dates of rendition of such services, the iternized

charges therefor and the pavments received thereon,

The Company shall have the right to make payment at any time to the
injured person or to any such person or organization on account of the services
rendered, and a pavment so made shall reduce to the extent thereof the amount
pavable hereunder to or for such imdured person on account of such ingury,
FPayment hereunder shall not constitute admission of lability of the Insured or,

except hereunder, of the Company

In the witness whereof, American Home Asswance Company has caused this
policy to ke signed by its president but the policy shall not ke binding upon the
comnpany unless countersigned on the declaration page by a duly authorized
representative of the Company,

_12_
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Foreign Automobile Policy(II)

WHEEAS the hsumd signed application and declaration swith shall ba the basis of
thizs policy and is desmed to be incorporated herein has applied to the Compans for the
insurance heresinafter contained and the premiutm for such insurance,

WNCW  THIE POLICY WITNHNESZEES that subject to the  Insurind  Adresments,
Emxclusions
and Conditions ceontained hemin or endorsed hereon, the Cotmpany agdress swith the
Insured

INSURING AGREEMENT S

I Coverage A, Comprehensive — E=xcluding Collision or Upseat :
Tao pay for any direct and addidental less of or damade te the automokbils, hareinafter called
loss, escapt loss caused by collision of the automebils weith a wehicls to which it is
attactacd
Broakade of glass and olss caused by missiles, fallind obdects, fallind aircraft or parts
thereof, fire, theft, explesion, earthquale, windstorn, tornade, cvclone, twphoon, hail, seater
flood or wandalism shall net ke deesined loss caused by collsion or upset,

Cowverage B, Collision or Upset :

Ta pay for direct and accidental loss of or damade to the autotnokils, hereinafter called loss,
causad by collision of the automaobile sweith another object or by upset of the automalbils,

The amount deductble stated in Item 3 of the declarations shall be deductad from each
such loss,

Coverage . Marine :

Ta pay for direct and accidental loss of or damade to the automobils from an external
cduse, occurring swhile said automokils i in transit between the ports indicawd in the
declarations, from the tiome of deliversy of the automokile inte the custoedy of the Steamship
Company or Port Authorides until the automobile is landed, This insurance exludes the
risks of War, Strikes and Ricts as defined in American Institute Clauses at the time this
policy  is  issued unless =said risks are specifically  indicated to hbe included on the
daclarations,

Coverage D, Bodily Injury Liability :

Ta indetnnify the insured for all sums swehich he shall becotne legally obligated to pay as
damades because of bodily injury, including death at any time resulting tharefrom, sustained
b and any person, caused by accident and arising out  of the ownership, maintenance or
use of the autormobils,

The words "bodily injury” and the word “injury™ when referring to bodily injury, shall be
deemed to include “sicliness or disease™

Cowverage E. Property Damage Liability :
Ta idemnify the insured for all sums which he shall become ledally obligatad to pay as
damades because of injuwry to or destriction of property, including the loss of the thareof
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causad by accident and arising out of the ownership, maintenance or use of the automotbils,

Coverage F. Medical Payments :

Ta pay all reasenakbls expenses incurred swwithin one wear from the date of accident for
necessary medical surdical, ambulance, hospital, professional nursing and funeral services, to
aor for sach person who sustaing bodily injury, sickness or disease, caused by accident swhile
in or upon, entaring or alighting from the automaebils if the automobile is beind used by the
natmed insured or weith his pertnission,

I Defansa, Settlament, Supplamentary Payments °
A5 respects the insurance afforded by the other terms of this pelicy under cowerade D and
E the compans shall :

(a) defand in his name and tehalf any suit against the insured alleging such injury or
destruction and seeling damades on account theraef, even if such suit is groundless, false
or fraudulentbut the cotnpany may tmale such investigation and setflement of any claim or
suit as it desms sxpediant

(b pay all premiums on bonds to relbase attachments for an amount not in excess of the
dpplicable limit of Lakility of this policy, all premiums on appeal bonds mequired in any such
defended suit the cost of bail kbonds required of the insured in the event of accident or traffic
law: wiolation during the pelicy peried, net to excesd the wusual charges of charges of surety
companies nor 3100 per bail bond, but withour any obligation to apply for or furnish and

such bonds:

(c) pay all expenses incurred by the company, all costs taxed against the insured in any such
suit and all interest accruind after entry of juddment until the company has paid, tendered or
deposited in court such part of such juddgment as does not exceed the limit of the company’s

liakility thereon:

(d) pav expenses incurred by the insurad for such immediate medical and surdgical relief w

othears as shall be imperative at the time of the accident

(e} reimburse the insured for all reasonabls expenses, other than loss of sarnings, incurred at

the company’' s requast,

The cotmpany shall not be obligated undsr this inswring agdreement to pay the costs of bonds
aor the expenses of investidation, settlement or defense to pay the costs of bonds or the
expoansas of investidation, settlament or defense arising out of any criminal action adainst the

insurad,
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Thae amounts incurrad undar this insuringd adrmeement, except settament of claims and suits,

dare pavable by the company in addition e the applicable limit of liakility of this pelicy,

Il .Special Privilege for Immediate Repairs :
The named insured may autheorize the repair of any autemokile described in Item 4 of the
declarations necassitated by damade for swhich the company imay be lakle under any one or

both of the coverades A and B, provided

fa) the estimamwd cost of repairs does not excesd ons  hundred and  twenty-five

dollars (3123000

(k) the company is furnished with a demailed estimate of the coastland

{c) the insured shall give the company every assistance to see that such repair is necessary

and the charde measconakle,

I¥. Definition of Insured :

With respect to the insurance for bodily injury and for property damagde liability the
unqualified word “insured” includes the named insured and alse includes any person whils
usind the automebile and any person or ordanization legally msponsible for the use thereof
provided the actual use of the autoimmohbile is by the name insured or sweith his pertnission, The
insurance wwith respect to any person or ordanization other than the named insumed doss not

apply ¢

fa) w any person o ordanization, or to any adent or amployes thersof, operating an
dutomebile repair sheop, public darade, sales adency, service station or pubklic parking place,

writh respect to any accident arising out of the operation thereof:

(k) to any employes with respect to injury to or sicliness, diseasse, disease or death of
another emploves of the same emplover injured in the course of such emploviment in an
dccideant arising out of the tmaintenance or use the automebile in the business of such

atrployer,

V. Automobile Defined, Trailers, Two or More Automobiles, Including Automobils

Insurance :
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(a) Automobils, Except where stated to the contrary, the word “Automobile” means

(1) Described Aummoebila - the mother vehicle or trailer described in this pelicsy:

(2 Udlity Trailar - under coverages D, E and F, a trailer not so described, if designed for
use with a privatwe passender autommokils, if net keing used swith another twpe autotnobila and

if not a homea, office, store, display or passender trailer:

(3 Temporary Substitum Automobile - under coverages D E and F. an automobils not
ownied by the named insumed swhile temperarilyr used as  substitute for the described
dutomebile swwhile withdrawen from nertmal use because of its brealdosen, repair, servicing, loss

aor dastruction:

(4 WNewly Acquired Automoebils - an automoebils, ownership of which is acquired by the
named insured whao is the owner of the described automotbila, if the name insured notifies the
cotnpany swithin thirty daws folloswind the date of its delivery to him, and if esither it mplaces
and autoimnokbile described in this pelicy or the company insures all automebkils owned ks the
namead insured at such delivery date: but the insurance with respect to the newly dcguired
dutomebile dess not apply to any loss against sehich the named insured has other swralid and
callectible insurance,

The named insured shall pay any additional pretmium required because of the application of

the insurance to such newly acquired autotnokila:

The word “Automotbile” alse includes, under coverages A and B, its equiptnent and othar

aquipment permmanently attached therata,

(b Samitrailar The waord “trailer” inclides Sommimrailam oo oo e e e s o e e e e e e e e e e e e e e e e e
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Y. Policy Period, Territory, Furposes of Use JURISDICTION:

This pelicy applies only to accidents which occur, and te direct and accidental losses to the
dutomebile which ame sustained, during the peolicy pericd, swwhile the autommokile is  oswwned,
Maintained and user for the purposes stated as applicakble themete in the policy and is swithin
the Bapublic of Korea, Accordindly any lawe suit under this policy shall ke broudht to the
courts of the Bepublic of Korea Chly

Furposes of Use Defined : (a) The term “pleasursa and business” iz defined as the
transportation or deliversy of deoods, merchandise or other tmaterials, and user incidental thersto
in diract connection swith the named insured s business occupation as expressed in the
daclarations, inchidingd occasional use for personal, pleasure, family and other business
purposas, (c) Use of the automohils for the purposes stated includes the loading and

unleading theraaf,

EXCLUSIONS

This Policy Daes Not Apply

I. Under any of the Coverages,

{a) Whilk the automobils is used as a public of lvery convevance, unless such use is

specifically declared and described in this policy and pretnium charged therefor

(k) o any accident or to any loss directly or indirectly arising from or occasioned by or in
consequence of war, invasion, act or foreign enemsy, hostilities or warlike operatons(whether
war bae declared or not), mutiny, civil war, rebellion, revelution, insurrection or military or
usurped power, This exclusion does apply to coverade © unless it is indicated specifically on

tha declarations that sear riskhs are inchided
(c) while the automobil iz used for comimercial traveling, racing, pace-maling, spesd-tasting
aor the carriade of goods or samples in connection sweith any trade or business and use for any

purpese in connecton swwith MMaotor Trade,

(d) if the insured or any person authorized to drive the automobile doss not hold a walid
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driver’ s license to drive the automobila and iz not qualified for holding or obtaining such a

valid driver’s licensa,

()T o any claim or liakility arising directly or indirectly from Nuclear Fission, Nuclbar Fusion

or Radicactive Contamination,

I, Under Coverages A, B and C,

{a) under coverages A& and B only, to tires unless damaged by fire or stolen or unless such

loss ke coincident wwith other loss cowersd by this policw:

(by to any damage to the automobils which is dues and confined to wear and tear, freezing,
mechanical or alactrical brealidessn or failure, unless such damade is the result of other loss

cavared e this pelicy:

{c) to robes, wearing apparel or personal effects:

(d) to loss or damadge dus to confiscation, nationalization or requisition by or undsr the order
of any gdowvertunent or local autheority or te loss ar damade swwhich occurs subseguent to
dbandontment or to relinquishiment of peossession or the autotnobils, made necessary by order

of such autherity:

(e} whils the automoebils is subdect to any hailment lease, conditonal sals, mortdage or other

ancumbrance not specifically declared and described in this pelicy:

(f) under coverage A and B only, to loss or damage caused by riot, strile, riot attending a

strilbe or civil commetion:

(g) under coverages A and B only, to loss or damage arising while the automohbils is being
transported by swater or is being loaded on, or unleaded froim, ans ship, lighter or connecting
vassal, This exclusion shall not apply while the automobkile iz in transit 1) on inland
watarways in the countries designatad in Item 7 of the declaratdons, or (2) by sea, on a
wovada not exceading 83 hours duration under normal cenditions, betwesn such countries in

Eurcpe andfor Worth Africa as mav be designarted in item 7 of the declarations,



2| SE A|IZSAER I 2ES 2REHAHA)

I, Under Coverages A and C.

fa) to loss dus to conversion, embezzlement or secretion by any persen in lawful possession

of the automabile undar a bailment lease, conditional sale, maortdade or other ancumbranca,

V. Under Cowverages B and C,

(a) to breakage of glass if insurance with respect to such breakage is otherwise afforded,

V. Under Coverages D, E and F,

(a) to liability assumed by the insured under any contract or agresmant,

¥I. Under Cowverages D and E,

fa) while the automobile is used for the wwing of any wailer owned or hired tew the named
insured and not coversd by like insurance in the company. or whila any trailer covered by
this policy is used with any automokils owned or hired by the named insured and not

cavared e like insurance in the cotnmpans,

(k) Coverage B-Bodily I[njury Liability or Coverage E-Froperty Damage Liability doss not
apply to ingury to any persons or their property swhile they are ridind as passenders on any

g wheslsd wehicle,

¥I Under Coverages D and F,

{a) to bodily injury to death of any emploves of the insured while engaged in the
emnplovment, other than domestic, of the insured or in domestic employment if benefits
therefor are either pavabls or required to be provided undsr any Wolimen's Compensation

Law, plan or schams,

VI Under Cowveraga D,

fa) to any obligation for which the insured or any company as his insurer may ke held liabls

undar any Worlunen's Compensation law, plan or schems:
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() to bodily injury to Oor death of any member of the insured’s family residing with the

insurad,

E. Under Coverage E,

(a) to injury to or destruction or property owned by rentad to, in charde of or transportad by

tha insurad,

Z . Under Coverage F,

fa) to bodily injury to or death of any person if benefits therefor are payabl under any

Worlimen' s Compensation law, plan or schems,

X, Under Coverages A, B and F,

{a) while the automobile iz used in any illicit wade or transportation,

CONDITION S

Condidons 1 to 17 inclusive apply only to the coverage or coverage or coverages

naoted thersunder, Conditions 18 to 23 inclusive apply to all covarages,

1. Named Insured s Duties When Loss Cccurs

-Coverada A, B and C © When loss eccurs, the named insured shell :

{a) protact the automobils, whether or not the loss is covered by this policy, and any further
loss due to the named insured’s failure to protect shall not bhe recoverabls undar this policy:
reasonable expense incurred in affording such protection shall ke deemed incurmed at the

company’ s request

(k) give notice thersof as soon as pracdcable to the company or to any of its authorized
representativaes and alse , in the event of thefr, larceny, robbery or pilferads, to the police ar
if wweithin a territory occupied by a military gdovertment, to the nedmsst office of such
dosrernment but shall not, except at his own ceost, offer to pay any mward for mcovery of

tha autameakila,
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(c) fila proof of loss with the company within sixty days after the occurrance of loss, unless
such titme is extended in sweriting byw the cotmpany, in the form of a sworn statement of the
namead insured setting forth the interest of the named inswured and all others in the propertys
affected, any encumbrance thereon, the actual cash walue therof at titme of loss, the ameunt,
place, time and cause of such loss and the descriptions and amounts of all other insurance
covaring such property,

Upon the company's request, the named insured shall exhibit the damaged property to the
cotnpany and subinit to examinations under cath by anvone designated by the compansy,
gsubscriba the same and produce for the company’'s examinaton all pertinent mecords and sales
invoices, or certified copiss if oridinals be lost, permitting copiss thereof to be made, all at

such reasonable tiimes and places as the company shall desidnats,

2. Matice of Accident-Coverages D, E and F :

When an dccident occurs swritten notice shall be diven by or on behalf of the insumed to the
cotnpany or tw any of its authorized representatves as soon as practicakble, Such notice shall
contain particulars sufficiant to identify the insured and alse reasonakly obtainable information
regarding the titme, place and circwnstances of the accident the names and addresses of the

injured and of awailakla witnesses,

3. Notice of Claim or Suit—Coverages D and E :
If claim is made or suit is broudht adainst the insured, the insurad shall immediately forseard
to the company every demand, notice, summens or other process recaived by him or his

reprasentativa,

4. (a) Limit of Liability : Settlement Options :
No Abandonment-Coverages A, B and C :

Tha limit of the company’s labkility for loss shall not excesd the actual cash walue of the
dutomebile, or, if the loss is of a part themof, the actual cash swalue of such part at time of
loss, nor swhat it syould then cast to repair or replace the autotnobkils or such part therof swwith
other of like kind and gqualits, with deduction for depreciation, ner the applicabls limit of
liakility stated in the declaratons, The company may pay for the loss in money or may
repair or replace the automobile or such part therof as aforesaid, or may return any time
befora the loss is paid or the property is so replaced subdect, howeswer, to such deductions

reprmsentsd by the amount deductible stated in Itetn 3 of the declarations, if any as mavy be

- 10 -
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applicable therata, or may take all or such part of the automaobils at the adresd or appraised

swalua but there shall be ne akandonment to the compans,

(b) Limit of Liability : F.P.A Clause—Coverage C :

If the autetnokile is shipped on dech, this inswrance is subdect to the follewind provision
“Warrantad free of particular averade unless caused bw the stranding, sinking, burning andfor
collision of the wessel but to pay the insured wvalua of the automobila jettisoned andfor

washad overboard, irrespective of percentage”

3. Limits of Liability—Coveraga D :

The limit of bedily injury liability statad in the declarations as applicatle to “each person” is
the limit of the company’'s lability for all damages, including damades for care and loss of
sarvices, arising out of bodily injury, including death at any time mmsulting  themfrom,
sustained by one person in any one accident: the limit of such lakility stawd in the
declaratons as applicable to “sach accident” is, sukdect to the above provision respecting sach
parsof, the total limit of the company’'s lability for all damagde, including damages for care
and loss of services, arisind out of bodily injury, including death at any time resulting

therefrom, sustained by tweo or more persons in any one dccident,

8. Limits of Liability—Coverage E :

Tha limit of property damage lability stated in the declarations as applicable to “sach
accident” is the total limit of the company’ s lability for all damages arising out injury to or
destruction of all property of one or mem persons, or ordanizations, including the loss of use

thareaf, as the result of any one accident,

1. Limits of Liability—Coveraga F :

Tha limit of liability for medical pavments statad in the daclarations as applicable to “sach
parson” is the limit of the company’'s liability for all expenses incurred by or on behalf of
gach person who sustaing bodily ingury, including death resultindg therefrom, in any one

dccidant,

8. Limits of Liabilitg—Coverages D, E and F :

The inclusion herein of more than one insured shall net operate o increase the limits of the

company’ s labilits,

- 11 -
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9. Assault and Battery—Covwverages D and E :
Agsault and kattery shall be desmed an accident unless cotnmited by or at the diection of

tha insurad,

10, Appraisal, Bepair, Replacement-Covaragas A, B and C :

If the named insured and the cotmpansy fail w adres as to the amount of loss, each shall, on
the written demand of either, made within sixty davs after meceipt of proef of loss by the
cotnpdny, selbct 4 competant and disinterssted appraiser and the appraisal shall ke made at a
reasonable time and place, The appraisers shall first select a competant and disinterested
utnpire, The appraisers shall than appraise the loss, stating separataly the actual cash walus
at the time of loss and the amount of loss, and failing to adres shall sukenit their differences
to the umpim, An award in srithind of any two shall determine the ameount of less, The
named insured and the company shall each pay his or its chosen appraiser and shall bear
aqually the other expenses of the appraisal and umpirs,

The company shall not ke held to hawve swaived any of its rights b any act relating o

appraisal,

11, Assistance and Cooperation of the Insured-Coverages A, B, C, D and E -

The insured shall cooperata with the company and, upon the company’ s request, shall attend
hearinds and wials and shall assist in effecting settletnents, securing and giving evidenca,
obtaining the attendance of witnesses and in the conduct of suits, The insured shall net,
axcapt at his own cost, veluntarily take any pasment, assume any oblidation or ihcur any
axpansa other than for such immediate imedical and surdical relief to others as shall be

imperative at the time of accident,

12 Medical Reports: Proof and Payment of Claim—Coverage F

As soon as practicable the injured person or someone on hizs behalf shall dive to the compans
wiritten praof of claim, under cath if required and shall, after sach request from the company,
axacute authorization t enable the company to obtain medical mpeorts and copies of records,
The injured person shall submit to physical examination by mequirs, The company  mas
reagonably requira, The company may pay the injured person or any person or ordanization
rendering the services and such pasvment shall mduce the amount pavable hereundsr for such
injury, Pavment hereunder shall not constitute admission of lability of the insured or, except

harmeundar, of tha compansy,

-1z -
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Excopt under coverade F, if the insured has other insurance against 4 loss cowered by this
policy the company shall not be liakle under this pelicy for a greater proportion of such loss
than the applicable liimit of liakility stated in the declarations bears to the total applicabls
litnit of lakility of all walid and collectible insurance against such less! provided, howeser, the
insurance with respect to tamporary substitute automobiles under hsuring Adresment Vo aor
othar automobiles under [nsuring Agdreement Y1 shall be excess insurance over any other
walid and collectible insurance awailakle to the insured, either as an insured under a pelicy
dpplicakble swith respect to said automobiles or otherwrise, Under coverade F, the insurance
affordad with respect to other automaobiles under Insuring Adresment ¥l shall be excess
insurance ovar any other walid and collectible medical pasiments insurance applicakble therata,

If, in eorder to comply swith local statutory requiretments, a pelicy is issued to the named
insurad providing swalid and ceollectible inswurance against a loss coversd by this policy, the
insuranca under this policy shall ba excess insurance owvar such other insurance and the limits
of liakility under this pelicy shall be reduced by an ameount squal te the limits of liakility

afforded under such other policy,

19 Changes °

Watica to any adent or knowlbdde possessed by and adent or by any other persen shall not
affect a waiver or a chande in any part of this policy or estop the company from asserting
any rights under the tertns of this peolicy: nor shall the terins of this policy be swwaived or
chandged, except by endorsement issued to formm a part themeof, sidned by an authorized

representativa of the comparsy,

20, Assignment :

Assigrment of interest under this policy shall not bind the company until its consent is
anidorsed herecn: if howawer, the named insured shall dise or be adjudded bankrupt or
inselrant within the peolicy peried, this policy, unless cancelsd, shall, if written notice be gdiven
to the company within siwty davs aftar the data of such death or adjudication, cover (1) the
named insurad’ s legal representative as the named insured, and (2) under coverades D and E,
subiect otherwise to the provisions of I[nsured Agdresment Y, and person having proper
tampordry  custodsy  of the automebilsa, as an insured, and under cowverage F o owehile the
dutomebkile is used by such persen, until the appointment and gualification of such legal
reprmesentative but in no avent for a peried of more than sizty davys afier the date of such

death or adiudication

- 14 -
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21, Cancelation :

This peolicy may be cancelad by the named insured by surrender thereof or by mailing to the
cotnpdny swritten notice statngd swwhen thereafter such cancelation shall be effactive, This pelicy
may ke canceled ke the company by tnailing to the named insured at the address shewn in
this pelicy swritten notice stadng swwhen not less than ten dawvs thereafter such cancelation
shall be effactive, The mailing of notice as aferssaid shall ke sufficient proof of notice and
the effactive date of cancelation stated in the notice shall become the end of the policy period
Dalivvary of such swritten notice aither by the named insured eor by the cotnpany shall be
aquivalent to mailing, If the named insured cancels, edarned pretmiums shall be cotmputed in
dccordance with the sheot rate table and procedurs customarily in sue by the cotmpany, If the
cotnpdny cancals, earned premiums shall ke computer pro-rata, Premium adjustment may be
tnade at the time cancelation is effected and, if not then made, shall ke mads as soon as
practicable after cancelation becomes affactive,

Tha company's check ar the checl of its representative similarly mailed or deliverad shall be

a sufficient tender of and mfund of premium dus to the named insured,

22 Terms of Policy Conformed te Statute -
Tartms of this policy swhich am in conflict swith the statutes of the state or country whersin

this policy is issued are hereby amended to confortn te such statutas,

23 Declaradons :

By acceptance of this policy the namad insured adress that the statements in the
declarations dare his adresments and representation, that this policy is issued in reliance upon
the truth of such representations and that this policy embodies all admetnents existing

betwaan himself and the company or any of its adents relating to this insuranca,

In Witnass Whereof the Company has caused this policy to be sidned by its president and

4 secretary but this peolicy shall not be svalid unless countersighed on the Declarations pads

kv a duly authorized representative of the Cotmpansy,

- 15 -
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ENDORSEMENT (I)

13 It is understood and agreed that the premium of this policy may be pavabls in

installment as followes, as of inceptions of the policy,

1st tarm . . . 3 1st tarm . . . 3
Znd term . . . 3 2nd term . . . 3
3rd term . . . 3

23 [t is understood and agresd thar, as of inceptions of the policy, the risk of explosion
iz excluded under this pelicy and also any damades arising out of the installiment of fuel

oil which are caused by the fuel oil itself or the apparatus used in the installation,

33 It is understood and agraed that automobila with machinery or apparatus designed to
perform a function by tmeans of motive possar wwhich is heoth additional te and separate
from the functions of transportation and travel mounted on or attached thereto swhare
liakility arising from the owmership use of operations of such equipment, machiners or

dppdratus is excluded under this pelicy of insurance,

43 It iz hereby understood and agresed that this policy does not apply, under covarage Al,
A2 1o bodily ingury, including death, to any person or to damade to any property, in, on
or pon the automelkils, This clause does not apply if the automokils is a privats

passender cdr used for pleasure and business purpose or a trucl,

3 It iz understood and adreed that coverage AlCkodily injury lability) under this policy
will indemmnify the sxcess amounts of cowerable casualty stipulated by the law securing
cotnpensation of loss caused by automobiles and the enforcement decras of the abowe lass,

The litmits of coverade specified undsr this pelicy includes the limits stipulated by the

abasre lasss

§) Notwithstanding anything contained herein to the contrary it is hereby understocd and
adraad that this policy is endersed to commply with the law for securing compensation of
loss caused by automobilaflaw Mo, 3084) and its enforcement decrea{Presidential Decres
Mo 9937 and its enforcement ruletRula of the ministry of transportation Mo, ) which was
promuldated and put into force bedinning lst Aud, 1930 It is further understood that as

raspacts coverade under the akoswe stated law for securing cotnpensation of less caused
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ke automebils

(a) Wa will pay up to 80 million won for death w each sufferer. 13 million wen for
irdury, 80 million wan for disability caused by seaquelas, 95 million won for death during
madical treatment, 32 million won for disakility caused by sequelas during medical
treatment for the injury, and the amount of a claim paid for death less the amount of a
claitn paid for disakility b sequelas for death after a claim paid for disahility b
sequalas will be paid
Wotwithstanding, this shall apply witheout litmitation te the number of persons killed eor
injurad pear accident, Howawvar, pavable claims arm in excess of the insured limit, the
dpplicakla limit of the lakility shall be in accordance with the declaration of the policy

wihich this endorsement fortns a walid parts,

(b Article 3 of the law above includes the followings:

When the insured proves that hafshe and his'her driver hawve not neglectad and the
ingurad or a third party other than the inswed or his/her driver had a malicious will or
mistake in driving the car and the car had ne structural or functicnal defect if other
parsons than those on board the car were injured or killed by the relevant accident. and
if anvaone on board the car was injumd or died dus to a malicious will or suicide, other

provisions will ba applied,

() Adwvance claim pavments will be made according to Articla 10 of the Law and Articls
3 of the Presidential Daecrea,

(d) In the event the right to claim as prescribed in Article 9 and paragraph 1 of article 10
is not exercised for two wears the claimant shall ke prevented from further action,

T (@) Waiver of subrogation right and acts end
It is understood and adresd that this policy herebs adres to waive all rights of
subrogdation or action swhich they tnay have or acquire adainst any of the parties
cotnprising the insured arisingd out of an accident in mspect of which any claim is
made hereunder,
(b)) Cross liakility clause end,
It is understood and adresd that this policy shall apply to sach party subdiect to the
tarims, conditions and exclusions of this policy, as if a separate policy had been issuad
to sach party provided that Bodily Injury and Froperty Damade Liability is to ba
goettled according to Insurance Adrestnent coverads Al and coverades AZ

&) It is declared and agreed that novwithstanding the policy provision this policy will pay
stated walue indicated in scheduls in the swvent of total less and further agmed that in

such case the salvade swill belond to the cormpany,
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SPECIAL AUTOMOBILE INSURING AGREEMENT
1. (The Company s Liability)

Cur comnpany (hereinafter called "the Company™) agrees to indernnify the insured
for all sums which the insuwred become legally liable to pay under coverage D and
E of the sutomobile insurance policy, in accordance, with this Special Autormobile

insuring Agreement,
2  (Limit of the Company s Liability)

The Company shall be liable to pay the amount calculated in accordance with
“elaitns  pavment  criteria’ attached to  the Special Autornokile  Agreernent
thereinafter called Claims payment criteria)

3 (Claimant's right to file a claim directly with the Company)

0l In the event of an accident under which the insured become legally liable to
indemnify loss arising out of such accident, the claimant is entitled to file a claim

directly with the Company in the following cases ornly:

1) When the company gives notice to the policvhelder or the inswed as
to final claims pasytments,

21 When the policvholder or the insured file a clairn for the pasytnent of
the amount of damages,

3) In case an agreement, regarding the liability against the clairnant, is
reached between the parties by way of the final court judgement,
conciliation in the course of a suit, arkitration or in writing,

4y When the clairnant is unable to receive compensation from the insured

due to the death, disappearance or bankruptcy of the insured

[E] The company shall make payment to the claimant with the amount the

Company iz lable to pay the insured in accordance with this Agreement,

Al When Company makes pavment directly to the claimant, such pavment
shall be deemed to have indemnified the insured to the extent of the

pavment,
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4  (Provisional payment of claim)

(10WE will make provisional pasrment of a claimn paid within the limits of the
amnount to pay in accordance with the provisions of this clause under Special
Act for Traffic Accident Disposal if the insured or claimant demeands US for
provisional pavmment of the claim paid

(2 The company mayv make a provisional payment to the claimant or the
insured within the lmit of lakility under this Agreement, In this event,
the claimant or the insured shall submit documents or proofs as
mentioned below,
liany document or evidernce showing to traffic accident has occurred,
2la weritten request for such pasment
S1Docurments verifying the amount of loss

Dany other document or proof the Company may require,

(3) The company shall make a provisional payment to the claimant in
accordance with paragraph 2 article 4 of the Special Law for the
Lisposition of Traffic Accident, and article 2 through 4 of the
Enforcement Decree of the said law, In such event, the claimant may

request the Company to malke a provisional paytment,

(4 If provisional payment of a claim paid demanded by the insured or claimant is
paid, such amount of claim paid will be deducted from the claim actually paid
in the future, but such provisional pavment of the claim paid will not affect to
determination of the amount of the final claim paid To demand provisional

pavment of a claimm paid, the same documents as for claiming a claim paid are
to be subrnitted

5 (Medical Payment)

Medical pavment, described in "F" of the automobile insurance policy,  shall
apply to the following persons
1'When the insured iz an  individual @ the insured, histher) parents,

spouse and children

AWhen the insuwred i a corporation | the directors, comptroller  and

their parents, spouse and children
ST he driver, histher) parents, spouse and children
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6. (Workmens Accident Compensation Insurance Act)

8

In the Crdinary Clause of Autemcbile Insurance, Weorkmens Accident Compensaticn
Insurance Act means the Weorkmens Accident Compensaticn Insurance Act of the
Republic of Keorea.

{Other Insurance)

Condition 8 (Other Insurance) of the policy shall be replaced by itern 2 (Offset
of other loss benefit), section III of claitns payment criteria attached to this

Agreement

{Exclusion)

The company shall not asswne lakility for the loss mentioned below, in

addition to what iz excluded under the automokbile inswance policy,

13 Loss intentional act  of

insured or

the policyholder, the

in connection  with  the

arising out of the

the emplovees hired insured motor

vehicle including any driver,

21 Leoss arising out of any accident directly or indirectly caused by

earth guake, wvolocano, typhoon, flood, hail or any similar cause of the

nature,

3) Less

operation without license,

4) Loss o damage  to

arising out of accident caused by the motor  wehicle
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A, Daath

5, all sums swehich the insured shall becoms
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b Compensation tmoney for the family of the deceased

Tha

of claimants

rangda pamnts, spouse, sons  and daudhters,
sisters, patents—in-law living todether of the deceased
£2) The basis of payment,
Status of Spouse Parent Son and Prother and  |Farent-in-law
Clairmant L augher Sister living together
per each 5,000,000 swron 3,000,000 wwor (2,000,000 svor (1,000,000 swron (1,000,000 won

3. Loss of Income

a, Calculation !

The dead person’ s monthly average income less living expense,

taxes and public imposts shall be multiplied by Leibnitz

coefficient corresponding to his expectancy of working months,

<Farmulaz

(Monthly average real income—living expense) ¥ Leibniz coefficient

corresponding to expectancy of working months

b Method of deciding the real income:

1) Emploved person

(a) Period to ke applied for caloulation:

1) Wage or salary earner @ Determination of the monthly real incomne shall
be based on the period of 3 months prior to the accident or death, vet
such determination shall be based on the past one vear if there is
a seasonal factor varving the monthly income or emploves benefit
such as bonus, physical exercize allowance, compensation for

the unused monthly or annual leave, which are not paid monthly,

21 Person other than wage or salary earner | Determination of the monthly

real income shall be based on the period of one vear prior to the

accident, but if the applicable term iz shorter than one wear, an

adequate period shall e applied in consideration of seasonal and other
factor,
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3 Method of calculation

1} Those whose income can be wverified :

The amount computed as follows shall e pavable to the person whose

incomne can be wverified by the pertinent documents pursuant to the tax

Laser,

a) Wage or salary earner ¢ The amount earned in comnpensation for the
worll, or service rendered less various taxes,
Howewver, in case the claimant's wage or salary was  increased
immediately prior to death, the amount, which iz based on such

increase, less various taxes shall be pavable

{Definition of wording)

(L} The wording “wage or salary earner” wherever used in this agreement shall mean
those who earn income in compensation for the work o service rendered as

described in article 21, Income Tax Lawr, but not including a daily commen laborer,

@ The wording “income in compensation for the work or service rendered” shall
mean basic pay, allowances, reward for a better achievement, bonus, physical exercise
allowance, and compensation for the unused monthly and annual leave, but any

expense reimbursable shall be excepted,

(I The wording “pertinent documents pursuant to the tax law” wherever used in this
agreement shall mean the authenticated document issued against the declaration of
income or payment of the income tax prior to the accident, However, in the case of
newly emploved person or newly established enterpriser or pay increase effected
immediately before death, such pertinent documents shall include thosze authenticated
docurnents issued against the income normally declared, or the income tax normally
paid in accordance with the tax law(delaved declaration of incormne or delaved
pavment of tax shall be excepted

k) Business income earner

I} The real income of a business income earner shall be based on the degree of his
contribution or participation to the business, The business income shall ke the
amount less various taxes and expenses necessary to conduct such business, The
gross business income must be supported by the pertinent documents pursuant to the

tax lawr,

Formula




RS EA| AESAEY |, || S 2kTHAHA)

[(Annual sarned income ¥ Standard ratio of incorme) — various taxes ] ¥ ratio of

contribution or participation to the business X investment ratio

inote) 1 In case the warious expenses can ke supported by the pertinent

docurnents pursuant to the tax law, the abovementioned standard ratio of
income shall not be applied but deduct such verified actual expenses from
the business incomme.

2 In case there iz no evidence to verify investment ratio, such ratio shall ke
decided by dividing one (Dby the nunber of partners involved

3, Degree of contribution or participation to the business shall be adequately
rated within the limit of 85/100,

@ In case business can be continued in the absence of the claimant, calculation of
his real income shall oot be based on the formula Dabove, but the  income shall be
decided as to the wage of a daily common lakborer,

I In case the income, which was based on the formula @above iz less than the

wage of a daily common laborer,

(Definition of wording)

1) The weording "business incotne earner” used in this agreemnent shall mean the one
who earn income as prescribed in article 19, incame Tazx Law,

2 The wage of daily laborers in this insurance provisions means that of ordinary
workers, who get pavment on daily basis for their worls which is made public after
investigation by the authorized organization pursuant to the article 3 of the statistical
laww (construction  industries © The construction Association of Horea, manufacturing

industries, The Central cooperative Association of the small and medivm industries,)

c) Other who have a joblinterest earner or dividend sarner is esxcepted) @ The real
incormne shall be the income, supported by the pertinent documents pursuant to the
tax lawr, less warious taxes, Howewver, in the case of person who earn income from
real estate lease, hisCher) income shall be based on the wage of a daily cormmon
laborer, If there iz any other income werifiable and recognizable by the criteria herein,
the amount, whichever iz greater between such recognizable income and the said

wage of a daily common laborer shall ke applied,

) In case of alblel provisions, that is, for those who were in technical field, it is

recognized that thev are entitled to the amounts of the wage for them made public
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by the authorized organizations(construction industries | The Construction Association
of Horea, manufacturing industries @ The Central Cooperative Association of the small
and Mediumn industries) after investigations, if theirs are higher than those of daily
lakorers,

2T hose whose income can not be wverified

For those whose income can not be wverified by the pertinent documents pursuant

to the tax law, the income of such person shall be calculated as follows

a) Wage or salary earner
The wage of a daily common laborer shall be applied
b) Business income earner !
The wage of a daily common laborer shall be applied,
r) Others with any job ¢
The wage of a daily common laborer shall be applied
d) In case of a)lkbic) provisions, that is |, for those who were in technical field, it
is recognized that they are entitled to the amounts of the wage for them made public
by the authorized organizations(construction industries | The Construction Association
of Horea, manufacturing industries @ The Central Cooperative Association of the small
and Mediumn industries) after investigations, if theirs are higher than those of daily
lakerers,

3) Minors whose income less than the wage of a daily cormmon laborer
The real income shall be applied until age 20, But the wage of a daily common
lalorer shall be applied after age 20,

2 Houseworker

The wage of a daily commmon  laborer shall be applied

3 Unemploved person (including students):
The wage of a daily common  laborer shall be applied

{4} Those who make income from two or more sources !
(a) In case of earning werifiable incorne from two or rmore sowces the total
income from the different sources shall ke applied
(k) When there are wvarious income verified and unverifiable, the werified
incormne  or the income approved on this basis as for the unverifiable

income, whichever greater, shall ke applied,

- 10 -
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() when there are various unverifiable income from two or more sowrces, the

greater among the incomes approved on this basis for the unverifiable income
shall ke applied,

(&) Foreigners ¢
{a) Emploved person
DPerson emploved in Korea, whose income can be wverified : The amount
comnputed on the basis of Dakowve, applied to the caleulation of the real
incorne for the person whose income can be verified
@Person other than Dabove
The wage of a daily common laborer shall applied,
() Unermploved person (including students and minors )
The wage of a daily common laborer shall be applied,
c. Living expense recognizable @ 1/3

d. Expectancy

(1Expectancy of  working  months iz based on retirernent age B0
Howewver, such expectancy of working months shall decided in accordance with
the law, collective emplovment agreement or other regulation governing the

retirernent age, if anv, applicable to the wictim,

(23 For person age 55 or more the retirernent age shall be decided in accordance

with expectancy of worldng months applicable to age 56 or more listed in
Table 1.

(3) As for the persons whose retirerent age are under &), the actual wage amount
up to B0 wear's of age from the date of his retirement shall be recogrized as
being equal to the general wage of daily laborers at the time when the person

concerned is dead or his injuries are confirmed,

(4} For a person who is engaged in a job where the expectancy of working sears
iz commonly known to e below age B0, an adequate expectancy of working
vears based on such applicakle iob shall be decided The real income to ke
earned from after the expected working vears wp to age G0 shall ke based on
the wage of a daily common laborer prevailing at the time of his death or

confirmation of permanent disakility,

(5 In the case of a male emploved, requiring a military service, the appropriate
term of military service shall ke taken into consideration in deciding the

- 11 -
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expectancy of working vears,

(6 In the case of an unemploved person requiring a military  service, the working
age shall be considered to be from 23 for males. The working age for females
arnd males who are exernpted from the military service shall e 20,

e, Leibnitz coefficient ' Formula of calculating loss of income less interest to ke

incurred at the legal interest rate of 5/12%% per month on a compound basis,

* Formula

L T b s 1
1+i (1+i) (i)
[=5/12%% n ! Expectancy of working months

+ If the claitn for death calculated under this criteria is less than ERW 20,000,000
the pasyment shall be KRW 20,000,000

B. Bodily Injury

1, Direct Loss

a, Hescue and search expenses @ A reasonable sumn of actual expenses commonly
acceptabls,

b Expenses related to medical treatment @
The following expenses for medical treatment dwuring the period decided by the
doctor  after disgnosing the injured will be paid but selective medical expense
recognized to e medical expense for the appropriate patient b the relevant laws
and regulations will be included,
(In case medical treatrnent is given in a foreign country, the medical expenses
shall be the amount equivalent to the medical cost that would be charged by the
hospital in Horea, but the reasonable sumn of actual medical expenses shall ke

payable if such medical treatment was not awailable in Korea,)

(1) Hespitalization fee,
{a) Payable room charge shall be based on an ordinary room Chersinafter
called “standard reom™) If a room of higher class, which cost rmmore than
a standard room, must ke used for the medical reason given by the
attending physician, the charge for such room of higher
class shall be paid
(k) If the patient is admitted to a roorm of higher class due to the inevitable

situation (unavailakility of a standard room), charge for such

-1z -
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room of higher class shall be pavable for up to seven(?) dasys, but
the difference in room charges between the standard and the higher
class in excess of 7 davs shall not e pavable,

(e If the wictitn iz accommedated in a reom of higher class at the request

of the insured or the claimant, the difference in room charge shall

ot be pavable,

(% necessary and reasonable expenses actually incwred for emergency treatment,

ambulance, diagnosis, change of hospital, discharge from hospital, medication,

surgical operation, dressing,

eveglasses, and hearing aids,

nursing,

artificial arms or

leg=s, false teeth

(3 False teeth @ expenses incurred for fixing gold (ncluding white gold) false teeth

as well as expenses for replacing, with like kind and quality, the false

teeth

damaged by external accident which caused it unusable,

2. Solatium

a, Scope of claimant

b Basis of payvment

grades purs

i

i O el e e S S S el el e e ST S e el e e ST S S el el e e SR S e el e e S S e el el e S S S e el e e S S e el e e e
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
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S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S hnan e ian e e e e e e e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
5o hnan e ian e e e e e ian e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianiananana
S ihnan e ian e e e e e e e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianin
S ihnan e e e e e e e e e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianianiananin
5o hn e e e e e e e e e e e e e e e e ianianianianianianianianianianianianianianianianianianianianianianianianianianianianianiananianin
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KRW 11,580 per dayv during the pericd of hospit

rneal

provided by the hospital the amount less

b When treated as an outpatient © Actual treated dawvs shall ke comper
for HRW 5000 per dav,
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Dizability Amount Disability A mount Dizability Amount
Eatio Eatino Eatio
100% 10,000,000 TE-B7% 3,000,000 2BE-20% 200,000
99-95 2,000,000 BE-50 2,500,000 19-14 go0,000
94-90 8,000,000 449-45 2,000,000 13-4 500,000
29-85 5,000,000 44-35 1,200,000 8- 400,000
24-79 4,000,000 34-27 1,000,000

(ASelatium Hatio of wictimn farnily
Status of Claimant Ratio (Per each)

in—law livi

ng together

Spouse 0% of Pawvable of Claimant
Farent 30% of "
“on and Daughter 20% of #
Brother & Sister  and  Parent-
10% of "

c, If solatiurn for bodily injiury and that for permanent disabkility overlap, the

higher amount shall ke paid

d, When there is no loss of income despite that the permanent disakility
recognized, S0%% of the amount, computed as if there were loss of income, shall
be paid in addition to the solatium described in "B above,

2 Loss of [ncome

a, Method

of calculation

If loss of income results from a permmanent disakility, such loss of income

shall be the monthly average real income times disakility ratio timmes Leibnitz

coefficient corresponding to the period of disability,

* Formula

corresponding to the period of disability

The monthly averaze real income xz disability ratio z Leibnitz coefficient

b Method of deciding the real income !

(1) Ermploved person

(a) Period to be applied for deciding real incorne:

) Wage or salary earner

- 15 -
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Letermination of the monthly real income shall be based on the period of 3
months prior to the accident or ocowrence of permanent disakility, et
such determination shall be based on the past one vear if

there is a seasonal factor wvarving the monthly income or emploves

benefit such as bonus, physical exercize allowance, compensation for

the urmused monthly or annual leave, which are not paid monthls

(Z) Person other than wage or salary earner
Letermination of the monthly real income shall ke based on the period of
one vear prior to the accident, but if the applicable termn is shorter than
one vear, an adequate period shall ke applied in consideration of seasonal

and other factors,

(b Method of calculation @ Sare as the method of deciding the meonthly

real income applied to the case of death

(23 Technical workers @ Samne as the method of deciding the monthly real
income applied to the case of death,

(3 Unemploved personiincluding students) @ Sarne as the method of deciding

the monthly real income applied to the case of death,

{4y Those who make income from two or more sources © Same as the method of

deciding the monthly real income applied to the case of death,

(L) Foreigner © Same as the method of deciding the monthly real income applied

to the cass of death

c, Disakility ratio
Applied will be the reasonable rate of lost labor ability disgnesed and decided by
the doctor or the sppropriate specialist wwho has applied medical treatmnent to and
diagnosed the sppropriate injured laborer wwho staved inside or outside of the
building for his or her injuries puwsuant to MacBrides Disability Ewaluation
Method and if there is any confliction in connection with the decision, the person

who has the right of claim and the insurer may discuss to ask a specialist from a

- 18 -
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third professional medical institution to remnake such decision,

d, Period of dizakility : Same as expectancy of working months applied to death

g, Leibnitz coefficient | Same as for death

3, Nursing Expense

A, Person falling under the following provisions, Those who are declared by
tmore than two medical specialists a5 complete inability of working due to
the aftereffect of injwy even when all necessary medical treatments are
already finished and those who need to be always taken care of bv other
people for daily life activities to lead their living, regarded as "a human

vegetable, or a man of total paraly=sis because of spinal damages.

(1) The patients in a state of human vegetable those who come under all

of the following conditions due to brain ingury:

al Those who are unable to move around by themselves

b Those who are unable to tale meals by themselves,

c) Those who are unable to relieve themselves without any helper,

) Those who have already lost their akility of recognizring persons objects,
with eveballs following the moving things,

gl Those who cannot say anvthing or words, just ultering sorne meaningless
MUt urs,

£) Those who are unakble to express themselves bevond the response 10
the instructions such as "Open vour eves” Or "Take the thing by vour
hands”

(2 Patients of total paralysis due to spinal injuries:

The patients who are paralyvzed in both hands and legs, and come under
the following conditions @

a) Those incapable of actions or movermnents{taking meals, walls, relieving
oneself, etc) for themselves,

b Patients incapable of meoving by themselves, for example, carrying
themselves to a sofa from their beds by sitting up in bed themselves
without any helping hand, walking around in the room, and the like,

o) Patients who are in the need of helping hand for such case as it is

- 17 -
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necessary for turning their bodies around in bed to prevent bedsores,

and the like,

B, FPayment | The person tending a patient shall be only one per day, whos=e
revwward shall be paid monthly by the same amount of daily laborer’ s wage
from the dav of the patient' s leaving heospital until the day when he
breathes his last,

Ezpectancy of Working Month for Person Age 56 or over

Tekle 1)
bze Expectancy of Aze Expectancy of
Working Meonths Working Months
56 or over ~ below 59 43 menths 67 or owver ~ below 76 24 months
59 aor over ~ below 67 36 months TH or over 12 months
{Tekle )

| Insured amount by classification and grade of Bodily Injury

(nik ¢ Won)
Grade of Inamred Grade of Insured Grade of Inaured
Bl Arnonnt BI Arnount Bl Arnonnt
Grade 1 15 MIL Grade B 4 MIL Grade 11 1.2 MIL
Grade 2 a ML Grade 7 4 MIL Grade 12 0.6MIL
Grade 3 a ML Grade 8 1.5 MIL Grade 13 0.6MIL
Grade 4 T MIL Grade 9 1.5 MIL Grade 14 0.6MIL
Grade & T MIL Grade 10 1.2 MIL
(Mote) Clessificeticon of Bodily [njury is detecrnined ke thek of the Schedole 1 of
Enforcernent Ordinence of Act of Cormpensation for Demege of Loss by Autornckile dccidents,
(Tekle 3}
Insured amount by classification and grade of Permanent Disability
[nit ¢ Won)

Grade of Insured Amount Grade of Inared Amount

Per.Diza, Per.Disa,

Grade 1 a0 ML Grade 24 ML

Grade 2 T2 ML zrade 9 18 MIL

Grade 3 G4 ML Grade 10 15 MIL

Grade 4 R ML Grade 11 12 MIL

Grade & 48 ML Grade 12 10 ML

Grade B 40 ML Grade 13 0.8 ML

Grade 7 12 ML Grade 14 0.5 ML

- 15 -
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(Mote) Clessificetion of Fermnenent Disebility is determined ke thek of the Schedule ¢ of
Enforcemnent Ordinence of Act of Compensation for Demege of Loss by Autornckile Accidents,

II. Property Damage Liability Coverage

1, Hepair Cost
If it iz possible to restore the property to the original state, the necessary
ardd reasonable expenses, incurred for the restoration to the original state

immediately before the accident, shall ke paid

2. Heplacement
In case the repair cost exceeds the walue of the property existed immediately
kefore the accident, and when it is impossible to restore the damaged
property to its original state immediately before the accident, the equivalent
surmn of then walue of the damaged property or the necessary and reasonable

expenses incwurred to replace the damaged property with a substitute of the
like kind shall ke paid,

3, BExpenses for temporary use of substitute motor wehicle

a, Scope of application @ Necessary and reasonable expenses incurred for the
ternporary use of a substitute motor vehicle, while a noncormmercial motor

vehicle is withdrawn from normal use due to damage or break down,

b Amount pavable
(1) In case of renting a substitute motor vehicle:
(a) When the model and type of a substitute motor vehicle available for a
temmporary rent, an amount equivalent to the rent of the substitute

motor vehicle without a driver,

(b When the model and type of a substitute motor vehicle unavailable for
a temporary rent, an amount eguivalent to the actual rent within the
arnount of loss of income applied to the like kind model of a
cornrercial wehicle (if classification of the like kind meodel and type of
a comnmercial vehicle difficult, a model and type similar in use shall be
applied hereinafter)

- 19 -
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(c) In case a rent of a substitute motor wehicle was not made:
The amount equivalent to 2050 of loss of income applied to the like

kind model and type of a commercial vehicle,
o, Period of indemnity:

(1) In the case of darmage repairable :

{a) The pericd until completion of repair, However, any extension of the
period resulting from the supply of parts for any foreign product motor
vehicle, delay of agreements between parties interested, or unresson—
able delay in repairing, shall not be approved,

ib) The period of indemnity for rent of a substitute motor vehicle shall be
litnited to 30 days,

2 In the case of damage unrepairable @ 10 davws,

4 Motor Vehicle Loss of [ncome
a, Scope of application ¢+ Heasonable amount of loss of income incwrred while

a comimercial vehicle or heavy equipment is withdrawn from normal use

due to damage or brealdown,

b, Standard amount recognizable "The amount decided by mudtiplving the daily

earnings less operating expenses by the number of davs when the wehicle

iz withdrawn from normal use,

o, Period of indermnity ¢
(1) In the case of darmage repairable :
{a) The pericd until completion of repair, However, any extension of the
period resulting from the supply of parts for any foreign product motor
vehicle, delay of agreements between parties interested, or unreasonable

delay in repairing, shall not be approved

by If a person licensed in accordance with itern 1, article 15 of Enforcement
Decres, Transportation Business Law, iz unable due to bodily injury, to

cperate a vehicle even after the completion of repair, the period of such



RS EA| AESAEY |, || S 2kTHAHA)

unakility shall ke indemnified, not exceeding 30 days from the date of

accident,

{c) Period of indemnnity for motor wehicle loss of income shall be subdect

to maximun 30 days,

2 In the case of damage unrepairable @ 10 davws,

5. Loss of Business Income
a, Scope of application
Loss of income caused by business interruption following damage or destruction
of business prermnize of facilities managed v a person who operates
and manages a business prescribed in the Enforcement Decree of [ncome

Tax Lawr,

b Amount Fayable !
(1) When supporting deocurnents available @ The amount computed and supported

by the pertinent documents pursuant to the tax law,

(27 When supporting docurnents unavailables:
The wage or a daily common laborer shall be applied,

c, Period of indermnity

(1) The period necessary to restore the damaged property to its original state
However, any extension of the normal repair period due to delay of
agreements between parties interested or unreasonable delay in repairing
shall not ke indemnnified.

2 The period of indemnnity shall e subdect to maximun 30 davs,

6, Loss by Fall of the Price of the Autornohile,
If repair expenses for the autornohbile involved in an accident (it is applicabls to an
automnokile in less than one vear from the date of delivery) are rmore than 2085 of
the price of the appropriate sutormobile immediately before the accident, the insurer
will pay 1020 of the appropriate repair expenses,

- 21 -
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(D escriptiorn)

1, Comparative neglizgence

. goltrrasrrasrraarraarraarranr s n sy nan s
.................. e 0
and drver
Mainly for driver, partly for 20 %
passenger
with mmtual Mainly for passenszer, partly 30%
onsent for drver
Eeually for both passengzer and el
driver
Mainly for drive, partly for 10%
passenger
at driver's Mainly for passenszer, partly 20 %
cquest for driver
Eeually for both passengzer and 10
driver
Mainly for drive, partly for b
passenger
Almost totally for driver 0%

ate for the follow rider shall not apply to such a case,
orovision of the reducing rate, as a traffic accident happens
hetwween one s home and office or work place as usual ) In
ogether” for the purpose of easing traffic congestion and
ith flow of traffic to promote the competitive power of
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Ride

Ride

However, the reducing
irrespective of the above
during the driving hours
response to Let s ride
contributing to the sme

manufacturing industries,

2. Adiustable factors
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Own Bodily Injury Accident Special Clause

1. Perils Covered
The company will pay insurance benefit according to the provisions of this
Agresment if the inswed has sustained a bodily injury dus to an accident
involving the insured autommobile, arizing out of the owner ship, use or maintenance
of the insured autornobile,

2 Scope of Coverage

In casze of covering this Special Agresment, Coverage F(Medical Pavrnent)
shall be excluded, if this Special Agreement and Coverage F are double insurance,
Coverage F shall be automatically flat—cancelled by the Company and

insurance premium of Coverage F shall be refunded
3. Exclusion

1) The Company will not ke liable to pay insurance benefit in the following
CASES:

@ If the insured himself/herself has sustained a bodily injuwry due to his/her
owrn willful act,

@ If the insured himself/herself has sustained a bodily injury while suing
the inswed sutormobile for any criminal purpose, or dus to hisfher own
suicidal atternpt or fighting,

@ If the insured has sustained a bodily injury while driving an automobile
without a license or in drunken driving,

@ While the insured was driving the insured autormobile in a state of being
unable to perform normal driving under a influence or narcotic drug, ete,
if the said driver has sustained a bodily ingury,

(& If the insured has sustained a bodily injury due to an accident caused as
the insured automobile is continuously or repeatedly used for fare or any
other pavment received
However, exceptions shall be made in cases where the rentee uses the
insured autornobile exclusively under a rent contract for a period of one
month or longer,

& If the insured has sustained a bodily injury while using the insured
automobile for the purpose of a race or training or testing for such a car
race.

(D If the inswed has sustained a bodily injuwry due to war, revolution, rebellion,
up heawvals, riot, disturbances, and any other similar incident,

[f the inswed is induwred by an accident caused by a natural disaster such

as an earthguake, volocanic activity, etc |
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However, WE will pay YOU for a loss caused by a natwal disaster such as
a typhoon, flood, sea—quake, etc
@ If the insured has sustained a bodily injury due to a direct or indirect
effect of any nuclear fuel material
21 If any bodily ingury has been caused by any willful act of one whe is supposed
to receive insurance benefit, the Company will not be liakle to pay

insurance kbenefit for an amount due to the said person,

(Definition of the term the term "drunken driving" used in this Special
Acsreement denotes driving a car after drinking licquor in excess of the guantity

limit prescribed in the Korea Road Traffic Law.)

4 The Insured

13 The termn “the insured” in any one's bodily inguoey accident denotes the
persons enumerated hereunder, and in cases where these persons have
sustained any bodily iniaey due to an accident invelving the insured auto—
mokile, the Company will be lable to pay insurance benefits,
L) The named insured
@ Any relative living in the same house or living together with the named
insured who has been using or maintaining the insured autormobile,
I Anvone who has been using or maintaining the insured automobile with
an approval of the named insured
However, in cases where anyvone engaged in the business of handling
automokbiles such as an automobile maintenance parking lot, gas station,
car washing car sales agency, and autornobile forwarding businessiincluding
Hs emplovess and, if her/she is a jwidical person, the directors
and auditors thereof) is using or maintaining any car entrusted for service,
hefshe shall not be regarded as the insured
@ The emplover of the named insured(including anyone in the position
simnilar to an emplover of the register, inswed under a contract,
a consignment contract, or a similar contract) provided, hewever, the narmed
insured shall be using the insured automokiles for the emplover’ s business,
& Anvone driving the insured automobile for any of the persons described
in the foregoing iterns,
(&) Parents, spouse, and children of anvone stipulated in itern 1 throush 5
D Any emploves of the insured stipulated in item 1 through 4, who is eligible
for getting workmen' s compensation  prescribed
in the Workmen's Accident Compensation [nsurance Act
21 In cases where anyone under the Iterns of paragraph 1 has sustained a
bedily irgurs, if he/she is eligible for receiving compensation undsr any
personal accident compensation(except in liakility insurance) in an autornobile
insurance carried b the insured automohbile, hefshe will not regarded

as the insured



RS EA| AESAEY |, || S 2kTHAHA)

5 Hinds and Limits of Insurance Benefits

1) Hinds and limits of insurance benefits swwhich the Cormpany pays for each

accident according to this Agreement, are as follows:

I Death benefit:
If the insured dies direct result of any bodily igury sustained by
hitn/her, the Comnparny will pay an amount of death benefit stated on the
insurance policy to the insured’s heir,

@ Bodily injury benefit:
If the insured requires a doctor’ s medical treatment as a direct result
of a lbodly injury sustained, the Company will pay  actual  medical
expenseslincluding any plastic surgery cost) to the insured as a bodily injury
kenefit within the lmit of an amount insured for each grade of bodily ingury
equivalent to the amount insured for bodily injuey stated on
the insurance policy, according to Table 1 for amounts  insured by
classification and grade of bodily injury in cases wwhere the medical cost
exceeds W 10,000

(I} Permanent disability benefit
If the insured should have a bodily disability even after having undergone
medical treatrnent as a direct result of a bodily injury sustained,
the Company will pay the insured a disakility benefit in amount of disakility
kenefit by grade for the amount inswed for permanent disakility
stated on the insurance policy according to Table 2 for amount insured
bnr the classification and grade of permanent disability,

21 If the insuwred dies while undergoing a doctor’s treatrnent as a direct result

of a bodily injury sustained, an aggregate sum of medical expenses needed

up to the time of his death and his death bernefit will be paid within the

lirnit of bodily injury benefit by degree of ingury: and if hefshe still has a

physical permanent disability even after the medical treatmment an aggregate

of the medical expenses required up to the titme of the permanent disakility

and his/her permanent disability benefit will be paid, within the limit

of bodily injury benefit by degree of injury respectively,

However, in the event of paving a death benefit, if there has been an

insurance benefit already paid for permanent, a balance remaining after the

deduction there of from the death benefit will be paid,

3} For the cases below, WE will pay YOU an amount less a part of a claim paid
pavable for ¥YOUHR own bodily ingury as follows
a. If the amecunt payable toc the counterpart autemchbile for bedily injury ligbility | and
bedily injury liability 11 under the autcmobile insurance contract (ncluding deducticn
contract) made by the counterpart autcmchile caused by a covered autcmchile
accident plus the ameount payvable to YOU for YOUR own bodily injury exceed the
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actual ameount of Ioces, the exceeded amecunt will be deducted.

Deduction

e amtunl payshk b the cbunbapad aucmcbie o bedik injuy the
labilk' | and bedde e lBbilly 11 onder The aoiemcbik i@ e _ actual amaunt
aihacl  made by the asuike gl auvenchik Gaeed by 8 aovansd

aukemchike accidam ple: the amncunl paabl 1 YOU ¥ YOUR of loss
cwn bedily npe!

b. If the insured is driving cor seated beside the driver and has nct wom a safety belt
when an accident cccurs, WE will pay YOl a clam paid for YOUR cwn bedily injurny
less an amecunt eguivalent fo 20% of the claim paid.

A3 If a total amnount of benefits payable to every one of the insureds for a

identical accident excesds an amount insured per accident stated on the
policy, the benefits calculated according to the following formula wrill be
paid to each of the insureds:

Bernefit to each one Amount insured per accident

of the insureds Total amount of benefits pavable

6 Claim and Settling

to each of the inswureds

1) In the following cases, the inswed may request the Compary to pay insurance

benefit:

(I In the event of any benefit, upon the death of the insured,
@ In the event of any bodily injury benefit, when the insured s bodily injury

grade and medical expenses have been determined,

@ In the event of any permanent disakility benefit, when there has appeared a

permanent on the insured

21 In cases where the inswred claims the pavment of insurance benefit, hefs—

he shall submit a debit notice, medical certificate, and any other papers or

evidence the Company deems absolutely necessary,

3) Upon receipt of the papers for claiming insurance kbenefits stipulated in

paragraph 2) the Company will promptly determine the insurance benefit to
pay and pay it within 10 dawvs from the date of determining the amount,

7. Payment of Temporary Benefit

The Company may pay an amount equivalent to 50 percent of an amount pavable

urdler this agreement as a temnporary benefit,

In this case, the insured shall submit the papers which the Company deems

absolutely necessary, such as a debit notice on termnporary benefit,
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8 Application
Matters which are not stipulated in this Agreement shall ke governed by the

provisions of the Automobile Inswurance Policy,

(Takle 1)
| Insured amount by classification and grade of Bodily Inury

(Unit © Won)
Grade of Insured Grade of Insured Grade of Insured
Bl Amount Bl A mount Bl Amount
Grade 1 15 MIL Grade 6 4 MIL Grade 11 1 MIL
Grade & 8 MIL Grade 7 .5 MIL Grade 12 0.6MIL
Grade 3 7.5 MIL Grade 8 1.8 MIL Grade 13 0. 4MIL
Grade 4 7 MIL Grade 9 1.4 MIL Grade 14 0. 2MIL
Grade 5 5 MIL Grade 10 1.2 MIL

(Meote) Classification of Bodily Injury is determnined by that of the Schedule 1 of
Enforcement Ordinance of Act of Compensation for Dameage or Loss by
Automobile Accidents

(Takle 23

Insured amount by classification and grade of Permanent Dizability

(Unit © Wor)
Grade of Inawred Amount Grade of Insured Amount

T 15 MIL | 30 MIL | &0 MIL (100 MIL Pep e 15 MIL | 30 MIL | 50 MIL | 100 MIL
Grade 1 | 15 MIL | 30 MIL | 50 MIL | 100 MIL || Grade & | 4.5 MIL | 9 MIL | 15 MIL | 30 MIL

Grade 2 | 13.5MIL | 27 ML | 45 MIL | 90 MIL || Grade 9 | 3.6 MIL | 7.2 MIL | 12 MIL | 24 MIL

Grade 3 | 12 MIL | 24 ML | 40 MIL | 80 MIL |[Grade 10| 27 MIL | 54 ML | 3 ML | 185 ML

Grade 4 (105 ML | 21 ML | 35 MIL | 70 MIL |[Grade 11| 21 ML | 4.2 MIL | 7 ML | 14 ML

Grade 5| 9 MIL | 18 ML | 30 MIL | 60 MIL |[Grade 12| 1.6 MIL. | 3 MIL. | & ML | 10 MIL

Grade 6 |75 ML | 15 ML | 26 MIL | 50 MIL |[Grade 13| 0.9 MIL | 1.6 MIL. | 3 ML | & ML

Grade 7| 6 MIL | 12 ML | 20 MIL | 40 MIL |[Grade 14| 0.6 ML | 1.2 MIL. | 2 ML | 4 ML

(Meote) Classification of Bodily Injury is determined ks that of the Schedule 2 of
Enforcement Ordinance of Act of Compensation for Damege or Loss by
—Automobkile Accidents,
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Uninsured Automobile Coverage Endorsement

"Uninsured Automobile Coverage Endorsernent” shall be in case that bodily injuey

liability property damage lakility, and own bodily injury are included in the

insuring agreesrnent,

1.{Perils Covered)
1)

2

The company shall indemnnify the damage concerned in case that insured

iz dead or irgury due to the accidents caused bv an uninsured automolile

and there iz a responsible indemnitor,

The company shall pay the insured the difference between all sumns of the

following amounts and the real amount of damage in case that the amount

of damage coaused by the uninsured

automokile excesds all sums of the

following amounts,

L) The amount paid as 5
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“" lozz as tollows:
by an accident that mmav arise while any other person than those
are allowed o drive described
autormobile,

willful intention of the policvholder or insured (excluding package policy for
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loss who

in the policy was driving the covered

collision, upset, etc,)
Froreided that in the case of bodily ingury lability [ when the insurer has paid
to  the with Article 9 of Autcmobile

Darmage/Loss Compensation Act, the inswrer may claimn the ameount paid from

injured  for loss  in accordance

the insured

(3) irgury inflicted on the insureds own body caused by his/her willful intention

inn the case of the insureds own bodily injury cover,

() wear, revolution, civil war, riot commotion o other similar sitaation,

O ok ST |

Aimm e tmrn =gl mm =i st sl el st ot i e g Bl emem]






RS EA| AESAEY |, || S 2kTHAHA)

was done as an action taken for firefishting or refuge, the insurer will payv
for such loss)

(12} speck, akrasion, corrosion, rust or other natural wear and tear on the
covered autormohbile,

(13 theft or buwrglary of enly a part of the parts, accessories, or accessory
instruments and devices of the covered automobile,

(14} destruction ks freesing or electric o mechanic less having nothing to do
with an accidental foreign accident directls,

(15 resulting loss suffered while the covered automobile was being used for test

(provided however that the use for running—on-the road test for driving test
iz excluded), car race, or training for race,

(16} resulting loss suffered while the covered autormobils was being used for
transportation or loading and unloading,

(17) loss suffered on the tires o tukes of the covered automohile, (Provided
howrever that the insurer will pay for loss suffered on the tires or tubes
caused by the appropriate accident of the coversd autornobile)

(18) loss suffered while the policvholder, insured or their legal representative,
relative who runs the household or lives together with the inswed, the person
who has borrowed the covered automohbile, or their emploves (including the
driver) related to the covered autormobile was driving the covered autornobile
in a condition that he or she canncot drive a car normally due to influence by
a Narcotic or medicines,

(19 or loss suffered while the policvholder, inswed or their legal representative,
relative who runs the household or lives together with the inswed, the person
who has borrowed the coversd automobile, or their emploves (including the
driver) related to the covered autormobile was driving the coveresd autornobile

with no drivers license or drunken,

3. (Definition of the insured)

In the injury caused b a car with no automobile insurance, the insured means

the person who can demand compensation from the inswer including the following

e S0 s

I The named insured (if the named insured is a corporation, its directors and
auditers are deemned to ke the named insured) and spouse of the named
insured

(& The named insured or hisfher spouses parents and children,

(I} The person who uses or manages the insureds car with consent by the
named inswed Provided that cannot regarded as the insured ke the person
who is engaged in the business that tales care of automobiles such as
automokbile maintenance business, parking lot business, financial business,

car—washing business, car sales business, shipping or consigning business

- 31 -



L33

RS EA| AESAEY |, || S 2kTHAHA)

using autornobiles, driving—for—others business, etc (including their emplovess
and if thev are a corporation, their directors and auditors) if the said person
uses or mmanages the insureds car entrusted,

& If the named insured is a corporation, the person described under the para, @
and 2 above is deemed to be the insured only when hefshe is on board the
insureds car,

(&) The person who is driving the insureds car for the insured described by the
para, @, @, and @ above, Provided that for the loss or damage inflicted on

the insured above, if the said insured can be paid for hisfher loss or darmage
kv Bodily Injury Liakility I of the sutomobile insurance bw swwhich the insured

i= insured, the said insured cannot ke deemed to ke the insured

{Expenses)

The company shall indemnify all expenses which were paid by the
insured in order to prevent and lessen the damage and all necessary
and useful expenses which were paid to keep and excercize his‘her

rights to get compensation from the responsible indemnitor,

(Limit of coverage and payment criteria)

(1) The company shall pay the insured for the accident by the uninswed auto—

mobile to the maximum of 200 million won per persomn

(2 The company will indernnify the amount of deduction the following arnounts

from the all suwns of the amount based on the bodily injury and the amount

notified in this agresment dExpenses),

The amount to be paid in accordance with the bodily injgury lakility [ or
liability deduction of the automohile insurance,

(@ The amount to be paid in accordance with the own bodily injwy of the
regular agreement, But it shall not be deducted from the above mentioned
amount in case that the insured has given up the claimms for the coverage
of own bodily injury,

@ The amount to ke covered by bodily injury liability or deduction agreement

in case that the responsible indemnitor has an insurance of bodily
injury  lability or deduction agresmment which shall inderonify all hisfher
damnage of legally compensation for damage on the insured

@ The amount of compensation already paid to the insured by the responsible
indermnitor,

(& The amount to ke covered by bodily injury liability or deduction agreement
insuring the automobile the insured was boarding,

(& The amount already paid to the insured by a third person other than the

- 32 -



R\StEA FSAEY |, | S okIHAHA)
responsible indernnitor,

6. (Liability in accidents)

(1) When the damage notified in this agreement no, 1, happens to the insured,
she/he should lose no time in claiming for the indernnification for the darmnage
to the responsible indemnitor in writing immediately and in notifyving
the following particulars to the company,

I Time, date and place of the accident and the police station concerned to
which the accident has been reported

(@ The name(or the company name) and address of the indemnitor,

I Whether the indemnitor has an insurance of bodily injury lability [T or
deduction agreement and, if so, detailed information on the insurance and
the agreerment,

@ Detailed information on the written claim to the indemnitor including claimed
amount for compensation for damage,

(&) The amount of compensation for damage already paid to the insured in
accordance with bodily injury lakility [I or deduction agreement or by
third person, if any,

(27 The company shall not pay the insurance if the inswed does not perform

his/her duties notified in the above (1) without any reasonable reasons,

Other Automobile Use Coverage Endorsement

1, {to whom it applies)
The special agreement autormatically applies to the insured of “damage
ke an uninsured autornokbile”, However, this special agresment applies

to sedan & under 16 passenger bus and under 1-ton truck,
2 (the company s liability)

(1) When the named insured is damaged due to hisfher legal lakility for the
accident of bodily iniwry or property dammage arising while the named insured
is driving (it deesn't apply when the inswed parks or stops the autormnohile,
and it shall ke the same here after) other autornokile, the company
shall consider the automobile concerned as the insured autornobile
notified in the regulation of “bodily injury liakility [ or property damage
liakility of the regular agresment and “own bodily imgury accident clause”
and indemnnify the damage in accordance with the each agreements,

0 When the owner of other automobile is damaged of bodily ingury swrhile the
named insured iz driving cother automobile, the compsany shall consider the
owrner as the insured notified in the regulation of ¥ own bodily injury accident
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clause” and indemnify the damage in accordance with the agreement

(3) In case that the autornobile concerned is inswred against covering the darmage
mentioned in the above (1) or (2) and the amount to ke paid by the compansy
exceeds the amount to be paid in accordance with the other insurasnce

agreement, the company shall pay only the difference,

[Cefinition of terms]

Other automobile mentioned in the special autornokile insuring agreement means
the private owned vehicles which are in the same category as the of the
insured vehicle(passenger vehicles, microbuses with passenger capacity of 16
or less, and cargo trucks with capacity less than 1 ton shall be regarded as same
type of vehicles) falling under any of the following itemns,
I An automobile other those owned or usually used by the named insured,
his/her parents, spouses or children,
& A substituted autornobile of the named insured if the named inswred has
not informed the company of the fact that the named inswed has replaced
his/her autormobile with a new one and got the approval by the compansy

on the insurance policy vet,
3. (Exclusion)

The company shall not indemnify the damage stated below in accordance with
particulars exclusions of the Insurance Agreement and #3(exclusiorndof own bodily

injury accident special clause,

I} Damage due to accidents arising while the inswred is driving an autornobile
owned by the emplover when the insured is engaged in emplovment,

(@ Damage due to accidents arising while the insured is driving an autormobile
owned by a corporation to which the named insuwred belongs,

(I Damage due to accidents arising while the insured is driving an automobile
which hefshe is taken charge of due to hisfher ioh performance
related with automobile repairing parking fueling car washing automobile sales,

@ Damage due to accidents arising while the insured is driving an automobile
against pavmnent or receipt,

(& Damage due to accident arising while the insured is driving an autorobile
which has not been approved to use by its authorized owner,

(& Damage due to the legal compensation of the insured for damage on the
owner of the other autornobile,

(D In case the insured is injured while operating another wehicle for a test

thowrewver, operating on highway for deiver license test is excluded) for
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car race, or to practice for car race,

4 (Definition of the insured)
The inswed in accidents by the uninsured automohile coverage means,
1) The named insured

21 Spouse of the named insured

5 (Application article)

Particulars which are not menticned in the special automobile insuring

agreement shall be grounded on the regular agreement,

i

his/her duties notified in the abowve (1) without any reasonable reasons,

Special Clause of Payment of Premium with Credit Cards
(Liability of the Company for Compensatiorn)

Our  Company Chereinafter referred to as  Insurer) shall have credit card
companies  Lhereinafter referred to as Credit Card Companies) as insurance
contractors and if vou use a credit card to make an inswrance contract and
have an insurance accident take place, the Insurer shall make a compensation

for the accident,

(Heceipt of Prernium)

The Insurer shall regard the point of time when premium is pald with a credit
card and the card company approved it as the point of time for receipt of the
premiun  in accordance with Special Clauses of Payment of Premium with
Credit Cards (hereinafter referred to as Special Clauses),

(Contract by a Bad Card) @ If it has been made with a bad card, the
insurance contract shall be ineffective from the date when the [nsurer lakilits
starts, & a bad card mentioned in the preceding para. O means a card of
which effective period of titne has elapsed, a card that has been counterfeited
or forged, a card that has been invalidated or its account has been suspended,
or a card that is used by a person whose name is different fram that on the

card,

(Application of Hegulations) Feor the matters not stipulated by the Special
Clauses, the Ordinary Clauses shall apply,
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Unlocking Service

®

e,

[f the car owned, used, and managed bw
because the driver left the kev inside of the

been locked

o has
ar or lost it, the Insurer wrill
| Howrever, the insured shall

Eure

£

have the door of the appropriate car unlocke
not have this service for the trunk of the car

Emergency Hescue Service

®
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If the car owned, used, and managed by the inswed has run away from
the road or cannot operate by itself and needs a rescue dwring running, the
Insurer will have it rescued urgently, Howewver, the appropriate car shall
have this service only when it can be rescued by a rescue car without
separate rescue equipment, If separate rescuing equipment is required, the
insured shall pay actual expense for it, In addition, if it has taken more
than one(l) hour from start of the rescue work until the towing ring is
linked writh the car rescued, the inswed shall pay actual expense for the

rescus tirne,

=Definiticn >

A rescue car without separate rescuing equipment fmeans a rescie car

for Emergency Towing Service mentioned i para. (D above

@ Other Services Helated to the Car that Cannot Hun

A1 Brake/Engine/Power Qi Fill-up Service
If the car owned, used, and managed by the insured cannot operate
due to lack of brale, engine, or power oil during its running, the
Insurer will have the woil filled w, However, the inswed shall ke
supplied with only one(l) liter of brake oil only twol2) liters of engine
wil, or only one(l) liter of power oil and the replacernent of the whele
guantity of any oil shall require payment of actual expense by the
insured,

B}  Hadiator—Carm Heplacetnent Service
If the car owned, used, and managed by the insured cannot operate due
to overheated engine caused by a bad part or damage of a part during
running, the Insurer will take an emergency action to mokbilize a
salvage car to the scene of the case to have the appropriate
radiator—cam replaced with a new one,

2} Brake Lamp/ Headlarnp Heplacernent Service
If the car owned, used, and manased b the insured cannot operate due
to malfunction of its brake lamp or headlamp during running, the
Insurer will have the appropriate malfunctioned lamp replaced with a
new one, Howewver, this service shall be limited to general lamps but
replacemnent of special lamps such as halogen lamps shall require actual
expense paid by the insured,

D) Window-Brush Motor Heplacement Service
If the car owned, used, and manased b the insured cannot operate due
to malfunction of its window-brush motor during running, the Insurer
will have the appropriate malfunctioned window-—-brush motor replaced

with a new one. However, replacement worlt shall be free of charge
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but the window-brush motor itself shall require payment of actual
expensze by the insured,
E} Fuse Heplacement Service
If the car owned, used, and managed by the insured cannot
operate due to disconnection of fuse, the Insurer will have it replaced
with
A New one,
F)  Antifreesing Solution Fill-up Service
If the car owned, used, and managsed b the insured cannot operate due
to lack of antifreezing solution, the Insurer will have the insufficient
solution filled up to the extent of 1 liter,
G)  Owerheated Engine Emergency Action Service
If the car owned, used, and manased by the insured cannot operate due
to overheated engine, the Insurer will take an emergency action for it
H) Secrapping—a—Car Service
If the insured requests for agency for scrapping hisfher car, the Insurer
will have a car-scrapping agent tow it to an auto junkvard for
scrapping it and have a certificate of scrapped car issued to the
insured,

[2], If the Insurer took an emergency action to provide one of the services
set forth in para, [1] above but had the appropriate car to the insured
away because it could not ooerate by itself, the Insurer will provide the
service set forth in para, [1]1-@. However, [n the case of rescue service,
if the rescue situation has not been relessed, an emergency towing
service shall not be offered

[3], If the inswed requests for a 911 service from an island where it is
difficult to provide a 911 service (excluding Cheju I[sland and an island
which is connected with the continent by a bridge), a2 911 service shall
tiot be provided

(4], If the insured has paid his own rmoney in a situation where hefshe
should have been provided with a 911 service b AIG due to a case for
which the appropriate insured has no responsibility, the Insurer wrill
reitnburse to the insured the amount of money paid by the insured to
the extent of the expense for the appropriate 911 service, In this case,
the insured shall submit to us the receipt showing the amount of money
he/she has alreadsy paid

3 (The Insured) The Insured in the Special Clauses means the insured listed
in the appropriate Insurance Agreernent,

4  (Hefusal of Double Invoice) The Insurer shall not pay any expense set
forth in the Special Clauses to the case for which the insured has been alreads
provided with a service v other insurance agreemment,

5 {Automatic Termination of Special Clause) [f the insured has been
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provided with more than five 911 services since the Special Clauses were
effected, the Special Clauses shall automatically terminates,

<Definttions=

Calowlation of Times of 911 Service Used

[= If a service vehicle has been mobilized by the Insurer to the appropriate scene
of a case after a request by the mnsured for a serve was received by Our
Company the nsured 15 regarded as having used a service set forth in the
Special Clauses

[= If a service car was mobilized to the scene of a case for the cause set forth

i para  2-[1] above for which the insured requested for a service, but an

additional service car was mobilized to the same scene of the case because the

satd cause was different from what the appropriate insured had reported, the

appropriate msured 15 regarded as having used two(2) services

6. (Application of Hegulations) Feor the matters not stipulated in the Special
Clauses, the Crdinary Clauses shall apply,

SPECIAL CLAUSES FOR COMPENSATION OF THE PRICE OF
A NEW CAR

These special clauses will be available only for those who have bought autocrmobile
insurance with general insurance clauses against loss or damage on the insweds own
automokbile and will be applied in addition to the existing general insurance clauses or

conditions,

1{Application) These special clauses will be only applied to the sutornobiles of
which age is less than one vear Chereinafter called New Autornobile),

2 (Cornpanys Hesponsikility for Cormpensation) (1) Our compary (hereinafter called
Ceormnpany) will by payrment of the inswed amount against loss or damnage on the
insureds own autormnobile and the insured amount against expenses incurred by total
loss indicated on the General [nswrance Clauses indemnify the Inswed against loss or
damage on the [nsured Automobile of which age is less than one vesr at the time of
total loss in accordance with provisions of these Special Clauses when the insured
automokbile has suffered total loss or a loss equivalent to mmore than 80840 of the
insured amount indicated on the insurance policy arising out of a abrupt and casual
accident which happened while the insured automobile of which age is less than one
vear is keing owned, used, and managed by the inswed (20 A loss equivalent to
mmore than 80%% of the inswed amount indicated on the insurance policy mentioned in

(1) above means a case that the insured amount (including the amount assumable by
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the insured) exceeds 8084 of the insured armount indicated on the inswance policy.

3, (Exclusions to Coverage) Comnpany will not pay for loss or darmage described by
provizions of General Insurance Clauses and in addition:
@ arising out of an accident caused while the insured is driving the insured

automokbile bevond the lmits described on the pertinent insurance policy,

4 (Insured) The inswed described in these special clauses means those listed on the
policy,

5 (Limits of Inswrance) Company will pay for the sum of insured amount against

loss or damage on the insweds own automohile is the total insured amount,

5, [(Applicable Hegulations) Fer the matters not provided by these Special Clauses,
the provisions of General Clauses will ke applicable,

SPECIAL CLAUSES FOR COMPENSATION of Expenses

1{Application) These special clauses will be awvailable eonly for those who have
bought Own Damage Coverage with general insurance clauses against loss or

damnage on the insureds own automobile

2, (Cornpanys Hesponsikility for Compensation) Ow Company will pay the insured
amount equivalent to 755 of the [nswed Amount as mentioned Automokbile Insurance
Certificate to indemnify the insured against expenses incurred by total loss per
accident,

3, (Applicable Hegulations) Any matter not stipulated in these Special Clauses will

confortn to the General Clauses,
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SPECIAL AUTOMOBILE INSURING AGREEMENT

1. The Company’s Liability
Our the company (hereinafler called “the Company ™) agrees to indemnify the insured for
all sums which the insured become legally liable 10 pay under coverage [ and E of the
bile i palicy, in d with this Special Automobile insuring

Agreement,

2, Limit of the Company's Liability
The Company shall be liable 1 pay the amount calculated in accordance with “claims
payment crileria” attachid o the Special Automohile Agreement (hereinafler called Claims
payment criteria)

3. Claimant’s Right to File a Claim Directly with the Company
[T]1n the event of an accident under which the insured become legally liable o indemnify
loss arising out of such accident, the claimant is entitled to file a claim directly with the
Company in the following cases only;

17 When the company gives notice 1o the policyholder or the insured as to final clims
paymens.

2) When the policyholder or the insured file a claim for the payment of the amount of
damages.

3) In case an agreement, regarding the liability against the claimant, is reached between
the parties by way of the final coun judgement, conciliation in the course of a suit,
arbitration or in wriling.

4) When the claimant is unable to receive compensation from the insured due o the
death, disappearance or bankruptcy of the insured.

[2)The company shall make payment 1o the claimant with the amount the ~ Company is
liable o pay the insured in sccordance with this Agreement.

[3] When the Company makes payment directly to the claimant, such payment shall be
deemed w have indemnified the insured w the extent of the payment,

4, Provisional Payment of Claim

[TIWE will make provisional payment of a claim paid within the limits of the amount to
pay in aceordance with the provisions of this clause under Special Act for Traffie
Accident Disposal if the insured or claimant demands US for pravisional payment of the
claim paid

[2] The company may make a provisional payment 1o the claimant or the insured within the
limit of liability under this Agreement. In this event, the claimant or the insured shall
submit documents or proofs as mentioned below,

1 any document or evidence showing o trafTie accident has oceurned,
) a written request for such pavment,

3) Documents venfying the amount of loss

4) any other document or proof the Company may require.

|31 The company shall make a provisional payment to the claimant in accordance with
paragraph 2. article 4 of the Special Law for the Disposition of TrafTic Accident, and
article 2 through 4 of the Enforcement Decree of the said law, In such event, the
claimant may request the Company to make a provisional payment,

[&1F provisional payment of a claim paid demanded by the insured or claimant is paid,
such amount of claim paid will be deducted from the claim actually paid in the future,
but such provisional payment of the claim paid will not affect 1o determination of the
amount of the final claim paid. To demand provisional payment of a claim paid, the
same documents as for claiming a claim paid are to be submitied

5. Medical Payment
Medical payment, described in “F" of the automohile insurance policy, shall apply to the

9. Applicable Provision
Matters which are not stipulated in this Agreement shall be govemed by the provisions of
the automobile insurance policy

10. The Insured’s Share Related to Drunken or Driving Without a License

If the Company pays for a damage caused by an accident while the insured is driving
drunken or without a license, he or she will share the followings :

Description Thc_ln:t_m?d' s Share for :\_damagc_muscd by an accident while he or
she is daving drunken or without a license
() In the following cases, the insured will pay for a share for a damage
caused by an acciednt while You are driving drunken (2million won
of Bodily Injury Liability | & [1 and 500,000won of Property
Damage Liability per accident) or for a share for a damage caused
by an accident while You are driving without a license{ 2million won
of Bodily Injury Liability [ & 1l and 500,000won of Property
Damage Liability per accident).
a. For a damage caused by an accident while the insured himsell or
hersell was driving drunken or without a license or
b, For a damage caused by an accident while the insured” s driver
was driving drunken or without a license for the insured by your
clear or tacil approval
(@ You must pay Company without delay for the insured’ s share for a
damage caused by an aceident while the insured or the insured s
driver was driving drunken or without a license. However, if’ the
insured has not paid for such share of his or hers for an economic
reason, ete., Company may pay the pertinent damage compensation
including such share of the insured’ s to the person(s) who has
suffered a damage caused by such accident as described above and
then claim to the insured for such share of the insured” s Lter.

Bodily Injury
Liabiliy [ & Il
and Property
Damage Liability

+ Drunken Driving (Operation)

Refers 1o driving (the usage of automobiles or construction machinery on or off the rad in
accordance with the original method of usage.) after drinking aleoholic beverages
exceeding the limited amount provided in the Road TralTie Control Law, or actions

ituting non- liance to alcohol level pursuant to the Koad Traffic

Control Law.

« Driving without a License (Operation)

Refers to unlicensed or unqualified driving in violation of the regulations with respect 1o
the driver's (operator's) license under the Road Traffie Control Law or Construction
Machinery Control Law, and includes driving while the validity of the drver's (operator's)
license is suspended or driving (operation) (the usage of automobiles or construction
machinery on or off the road in accordance with the onginal method of usage.) is
prohibited,

Claims Payment Criteria Under Special Automobile
Insurance Agreement

. Bodily injury Liability & Uninsured Automobile Coverage
a) The Company agree to indemnify the insured against bodily injury liability on the hasis
of the claims navment criteria as follows. In the event to lawsuit. the Comnany <hall







Description |

Basis of Payment

(2) For person age 56 or more, the retirement age shall be decided in
secordance with expectancy of working months applicable to age
56 or more listed in Table 1,

(3) As for the persons whose retirement age are under 60, the actual
wage amount up 10 60 year' s of age from the date of his retirement
shall be recognized as being equal to the general wage of daily
laborers at the time when the person concerned is dead or his
injuries are confirmed.

(4) For a person who is engaged in a job whete the expectancy of
working years is commonly known to be below age 60, an
adequate expectancy of working years based on such applicable job
shall be decided. The real income to be camed from after the
expected working years up 1o age 60 shall be based on the wage of
a daily commen laborer prevailing at the time of his death or
confirmation of permanent disability,

(5) Workable period shall be 20 years of age, but for those in military
service the calculation of workable months shall take imo account
that perind (if during military service, the remaining service period
shall be applied)

e Leibnitz coefficient : Formula of caleulating loss of income less

interest to be incurred at the legal imerest rare of 5/12% per month on a
compound basis,

=

1 |
pEalil ix vl

1=5/12% n: Expectancy of working months

B. Bodily Injury

* If the claim for death caleulared under this criteria is less than ¥
20,000,000 the payment shall be ¥ 20,000,000

The following amount within the limit of the insured amount for each coverage, However, in
the case of Bodily Injury Liability |, the following amount within the limit of the amount for
cach injury level as determined in <Table 2

Description

Basis of Payment

1. Direct Loss

. Rescue and search expenses : A reasonable sum of actual expenses
commanly acceplable,

b, Expenses related to medical treatment : The following expenses for
medical treatment during the period decided by the doctor after
diagnosing the injured will be paid but selective medical expense
recognized to be medical expense for the appropriate patient by the
relevant laws and regulations will be included. (In case medical
treatment is given in a foreign country, the medical expenses shall be the
amount equivalent to the medical cost that would be charged by the
hospital in Korea, but the reasonable sum of aciwal medical expenses
shall be payable if such medical treatment was not available in Korea,)
(1) Hospitalization fee

(a) Payable room charge shall be based on an ordinary reom
(hereinafier called “standard room™), If 2 room of higher class,
which cost more than a standard room, must be used for the
medical reason given by the attending physician, the charge for
such room of higher class shall be paid,

{b) If the patient is admitted to a room of higher class due to the
inevitable situation (unavailability of a standard room), charge
for such room of higher class shall be payable for up to seven 7
days, but the difference in room charges between the standard
and the higher class in excess of 7 days shall not be pavable.

(e} If the victim is accommodated in 2 om of higher class at the
request of the insured or the claimant, the difference in room
charge shall not be payable.

(2) necessary and rezsonable expenses actually incurred for emergency
treatment, ambulance, diagnesis, change of hospital, discharge
from hospital, medication, surgical operation, dressing, nursing,
artificial arms or legs, false tecth, eyeglasses, and hearing aids.

(3) False tecth : expenses incurred for fixing gold (including white
gold) false teeth as well as expenses for replacing, with like kind
and quality, the false teeth damaged by external accident which
caused it unusable.

2. Solatium

a. Seope of claimant : The victim

b. Basis of payment : The payable solatium shall be based on the
following grades pursuant (o the classification of bedily injury under
automobile compulsory liability insurance,

(Unit : KRW)
(Grade|  Amount  |Grade]  Amount Grade|  Amount
1] 2,000,000 ] 300,000 1| 200000
2| 1760000 7 400,000 12 150,000
3| 1520000 8 300,000 13 150,000
4 1,280,000 ° 250,000 14 150,000
5| 750,000 10 200,000

3. Loss of Income |

4. Other Damage

Basis of Payment

“:L_Lm_od of (‘alcu-l.nﬁ{;n s f an-): loss E\T ;Ht.:.nmc incurred due to
interruption of business caused by & bodily injury, 80% of the victim's
actual sum of the loss of income during the intesruption of business,

[

Daily sum of loss of income % days business mterrupted X 0

100

b. Days of business of interruption recognizable ; To be decided
according 1o the degree of bodily injury, within the period of medical
treatment.

. Determination of loss of income :

(1) Employed person :

(a) The loss of income shall be decided on the basis of the amount
computed by the method of real income calculation for a case of
death,

(b I case the actual loss of income is less than the amount decided by
the method in (2) above, the actual loss of income shall be payable,

(2) Houseworker ;

() Diaily commeon laborer s wage shall be multiplicd by the days of
business interruption.

(b) When a third party was hired during the unability of housework,
the actual expenses incurred here for shall be the loss of income.

(3) Unemployed person :

(a) The unemployed shall be considered to have no loss of imcome.

(b) Infamts, children, students, pensioners, or any one who live on
interest or rent shall be considered to have no loss of income.

The following amounts shall be compensable for damages ather than

Compensations | those mentioned in 1 through 3 above.

4. When hospitalized : ¥ 13,110 per day during the period of
hospitalization{When the patient's meal provided by the hospital the
amount less the expenses for meal shall be payable)

b. When treated as an outpatient : Actual treated days shall be
compenszted for $8,000 per day.

C. Permanent Disability

The following amount within the limit of the insured amount for cach coverape. However, in

the case of Bodily
for each disability

Injury Liability [, the following amount within the limit of the amount
level as determined in <Table 3=

Description

Basis of Payment

1. Selatium

2. Loss of Income:

. Scope of claimant : The victim

b. Basis of payment : Amounts calculated based on item{1)and item(2)
according to disability ratio shall be paid directly to the victim,
(1} in case that disability ratio is highter than S0%
(D) the disabled is 2years old or more and below 6lyears old
< W45,000,000 % disability ratio x 70%
(@ the disabled is under 20years or Glyears or more
< W40,000,000 x disability ratio % 70%
(2} in case that disability ratio is below 50% :

— (Linit : D000 KRW)

Disabelity Ratiof ) Armount Disabilicy Raricf %) Amount
49-45 400 19-14 120
44-35 240 13-4 100
M-27 200 85 80
26-20 160 4] 50

© If solatium fer bodily injury and that for permanent disability overlap,
the higher amount shall be paid.

a. Method of calculation
If loss of income results from a permanent disability, such loss of
income shall be the monthly average real income times disability ratio
times Leibnitz coefficient corresponding 1o the period of disability,
However, if there is no loss of income, payment will not be made for
disability from prosthetic demisiry,

- Formula

The monthly average real income X disability ratio X Leibnitz
coefficient corresponding 1o the period of disability

h. Method of deciding the real income :
(1) Employed person
(2) Period to be applied for deciding real income | Wage or salary
camer ©
(D Determination of the monthly real income shall be based on
the period of 3months prior to the accident or occurrence of
permanent disability, yet such determination shall be based on
the past one year if there is a seasonal factor varying the
monthly income or employee benefil such as bonus, physical
exercise allowance, compensation for the unused manthly or
annual leave, which are nol paid monthly. Person other than
wage of salary eamer :
@ Delermination of the monthly real income shall be based on




Description

Basis of Payment

the period of one year prior to the accident, but if the
applicable term is shorter than one year, an adequate period
shall be applied in considerstion of seasonal and other factors.
(b} Method of calculation : Same as the method of deciding the
monthly real income applied to the case of death.

(2) HouseWorker : Same as the method of deciding the monthly real
income applied to the case of death.

(3} Unemployed person(including students) : Same as the method of
deciding the monthly real income applied to the case of death,

{4) Those who make income from two or more sources = Same as the
method of deciding the monthly real income applied to the case of
death.

(6 Foreigner : Same as the method of deciding the monthly real
income applied to the case of death.

c. Disability ratio :

Applied will be the reasonable rate of lost labor ability diagnosed and
decided by the doctor or the appropriate specialist who has applied
medical 1o and diagy I the appropriate injured laborer
who stayed inside or outside of the building for his or her injuries
pursuant o MacRrides Disability Evaluation Method and if there is
any confliction in connection with the decision, the person who has the
right of clam and the insurer may discuss to ask a specialist from a
third professional medical institution w remake such decision.

. Period of disability : Same as expectancy of working months applied
o death,
e. Leibnitz coefMicient : Same as for death.

3. Nursing
Expense

a, Person falling under the following provisions. Those who are declared
by more than two medical specialists as complete 1004 disability ratio
of working due to the aflerefTect of injury even when all necessary
medical treatments are already finished and those who need 1w be
always taken care of by other people for daily life activitics 1o lead
their living, regarded as “a human vegetable, or a man of Lotal
puralysis because of spingl dumages”.

(1) The paticnts in a state of human vegetable those who come under
all of the following conditions due to brain injury :

1) These who are unable o move around by themselves,

b) Those who are unable to take meals by themsclves,

) Thase who are unable to relieve themselves without any helper.

) Those who have already lost their ability of recognizing persons
objects, with evehalls following the moving things.

¢) Those who cannot say anything or words, just ultering some
meaningless murmurs,

1) Those who are unable o express themselves beyond the response
10 the instructions such as “Open your eves” Or “Take the thing
by your hands”.

{2} Patients of total paralysis due to spinal injuries.
The paticnts who are paralyzed in both hands and legs, and come
under the following conditions :

a) Those incapable of actions or movements{laking meals, walk,
relieving oneself, ete.) for themselves,

b) Patients incapable of moving by themselves, for example,
carrying themselves 1o a sofa from their beds by sitling up in bed
themselves without anv helping hand. walking around in the

Description

Basis of Payment
immediately before the accident, and when it is impossible 1o restore te
damaged propenty 1o its onginal state immediately before the accident,
the equivalent sum of then value of the damaged property or the
necessary and reasonable expenses incurred 1o replace the damaged
propenty with a substitute of the like Kind shall be paid.

3.Expenses for
Temporary Use
of Substitute
Matar Vehicle

. Scope of application : Mecessary and reasonable expenses incurred
for the wemporary use of a substitute motor vehicle, while a
noncommercial motor vehicle is withdrmwn from normal use due to
damage or break down.

b, Amount payable :
(1) In the case where  substitute automobile is used
{a) For the model and type of a substitule automobile used for hire,
the amount equivadent  the hire cost of the aulomuobile,
(b} For the model and type that cannot be used as a substitute the
actual hire cost within the scope of the relevant model and ype
(il the classification of the relevant model and type of the
commercial automaobile is difficult, the type with similar usage
shall be applied. Same hereinafter) in the whle for non-usage of
automobile cost as caleulated by the Korea Insurance
Development Institute. However, in the case of van type wucks
less than 5 tons, substitution is possible with a medium sized
passenger automobile.
{2) In the case where a substitute automobile is not used.
{a) IT there is a hire amtomobile @ amount equal 1o 20% of the hire
cost of the relevant awomobile type.
(b} IF there is no hire aulomobile @ amount equal W 20% of the
commercial automobile non-usage table amount for the relevant
model & type.

. Applicable Period
(1) 1f damage is repairable
It shall be until the completion of repairs, but with a limit of 30 days
(2) 17 damage is irmreparable - 10days

4. Non-Usage

i seope of application

Reasonable operating loss incurred while commercial automobile
(including construction machinery) cannol be used normally due to its
damage or breakage.

b, Amount payable
{1} If there are verilestion documents
Daily caming less operating expenses, multiplied by the days of
non-usage due o e aecident.
(2} If there are no verification documents
The amount in the table for non-usage of automobile cost as

lculuted by the | Develop Institute, multiplicd by
the non-usage period.
5. Loss of c. Applicable Period
Business (1 1F damage is repairable
Income () It shall be until the completion of repairs, but with a limit of 30 days

(b} IF a person, licensed in sccordance with Aricle 1, Clause 15 of
Enforcement Rules of the Transportation Business Law, is







Uninsured Automobile Coverage
Endorsement

“Uninsured Automobile Coverage Endorsement” shall be in case that bodily
imjury liability, property dumage liability, and own bodily injury are included in
the insuring agreement,

1. Perils Covered
(1) The company shall indemnify the damage concerned in case that insured is
dead or injury due o the accidents caused by an uninsured automobile and
there is a responsible indemmitor.
12) the Company will pay the insured the amount calculated based on Basis of
payment’ and the expense less deductible’ as insurance benefit,

Claims The amount calculated
B =|  according to +| Theexpense | = | Deductible
Paid

basis of payment

(0 The amount calculated based on the Criteria for Payment of benefit
mentioned above will be 200 million won a person ut most,

(2 The expense includes the followings : (the company will pay the insured
the expense regardless of the insured amount.)

a. The expense to prevent and/or reduce the damage, and/or

h. The expense to preserve and exercise the right 1 get a compensation
for the damage from others.

@ ' Deduetible’ mentioned above includes the followings:

0. The amount payable in accordance with the provisions of Bodily Injury
Liability 1 (including compulsory mutual aid contract and the case that
the injury has been caused at the business assured by the govemment),

b, The amount payable in accordance with the provisions of Payment
Criteria for the Insured” s Bodily Injury Caused by an Accident,
However, if the insured gives up claiming benefit for the insured's own
bexdily injury, the company will not apply the deductible

¢ The amount payable in accordance with the provisions of Bodily
Liahility 11 or mutual aid contract by the person whe is responsible for
compensation,

d. The amount payable in accordance with the provisions of Bodily
Liahitity Il or mutual aid conimct by the automobile that the insured
was riding,

¢. The amount already compensated 1o the insured by the person who is
respansible for compensation, andlor

£, The amount already compensated 1o the insured by a thind panty who is
i pay a compensation other than the person wha is responsible for
compensation,

|Definition of terms)

Refers 1o the following automobiles other than the insured automobile causing
death or injury 1o the insured. In this case. automobile refers 1o the automobile
pursuant 1o the Road TrafTic Control Law, construction machinery pursuant 1o
the Construction Machinery Control Law, motorcycle pursuant 1o the Road
Trallic Control Law, and farm machinery pursuant (o the Promotional Law for
Agriculural Mechanization,

However. an automobile which owned by the insured does not apply,

(1) An automobile which doesn’t have an insurance against hodily injury
Tiahility Il or mutwl aid contract

(2) An automobile which comes under the case that an insurance against
boddily injury liability 11 or mutual aid contrct doesn™t indemnify.

(3) An automobile (o which bodily injury liability 11 or mutual aid contract
which shall pay less than what this agreement states applies. Each of the
automobiles is applicable, however, in case that the insured has died or
been hurt due o the accident involving more than two automobiles and
the all sums of the compensation for damage 1o be paid in accordance
with bodily injury liability 1l or mutual aid contract of the involved
automobiles are less than those to be paid in accordance with this
agreement,

(4) The automobile concerned in case that it has not been identified clearly
1o have been liable for the death or damage of the insured.

YETA| ASEIEE, ) B AHA)
2. Exclusions

(1) Loss cawsed by the willful act of the policyholder or the insured.

12) Loss caused by war, revolution, rebellion, uprising, riot, distrbance, or other
similar state thereto,

(3) Loss caused by canthquake, eruption, typhoon, Nood, tidal wave, or other Acts
of God thereto,

() Loss cavsed by direct or indirect effect of nuclear fuel.

(3) Loss incurmed by the oceurrence of accidents from repeatedly using or leasing
the insured automobile For the purpose of any fee or other consideration,
However, privite use of the insured automobile by a lessee under the Jease
comtract during the fived term of onel 1) moath or more shall be indemnificd.
However, repested use of the insured automobile by the lessee for the purpose
of any fex or other consideration will not be indemnified.

(6) Loss incurred while the insurced uses the insured automobile for criminal
purposes, suicide or fighting.

(7) Loss incurred by an accident while the insured is driving the insured
automobile in a stake incapable of normal driving by the effects of narcotics or
drugs.

(8) Loss incurred while usage of the insured sutomobile or sutomobiles other than
the insured automobile for tests, competitions, o trining for competitions.
However, loss incurred during use in road driving test for drivers license
examination shall be indemnified.

(9 Loss incurred from an accident caused by o person other than the named
insured or within the scope of drivers stated in the insurance policy while
driving the insured automohile.

(10) Loss incurred from an accident caused by the unlicensed driving by the

insured.

(11} Loss caused by the accident occurred while the insured is driving the
automobile specified as business use (or commercial use) on the automobile
register, However, in the case of automobiles for rentil business use, when it
is not being used for the purpose of profit by receiving a fee or other
consideration, it shall be compensated.

(12) In the case where the indemnitor is one of the following, It shall not be
compensated.

(D) Parents, spouse or offspring of the insured who has incurred injury.
However, given that those persons did not drive an uninsured vehicle and
there is another indemnitor. it shall be comy ]

(@ Employer of the insured when the insured is engaged in the business of the
employer, or other employee being engaged in the business of the employer
of the insured.

3. Definitian Of The Insured
(1} In the injury cawsed by a car with no automobile insurance, the insured means
the person who can demand compensation from the insurer including the
following persons:

(1 The named insured (if the named insured is a corporation, iis directors and
awditors are deemed 1o be the named insured) and spouse of the named
insured.(regardless of whether these persons were on board the insured
automobile)

(2)'The named insured or histher spouses parents and children.(regardless of
whether these persons were on board the insured automohile)

(3 The person on board who uses or manages the insureds car with consent
by the named insured. Provided that cannot regarded as the insured be the
person who is engaged in the business that takes care of automohiles such
as hile mai e husi parking lot business, financial
business, car-washing husiness, car sales business, shipping or consigning
business using automobiles, driving-for-others business, etc.(including
their emplovees and if they are a corporation, their directors and auditors)
if the said person uses or manages the insured's car entrusted,

(@) The person who is driving the automobile for the insured described in
paragraph @7 through 3" above. However, if a person who has the
husiness to handle automobiles (including such person's employee(s) and
if such person is a legal person, its directors) andior anditor(s) are
included) such as a personis) who is engaged in the business of
automobile maintenance, parking lot, gas station, auomobile washing,
automobile sales, ransportation of automobiles, or driving for others
(including a person who drives for other person(s) is using or comrolling
the insurcd's auomobile, sich person is not deemed to be the insured |




(2) The person wha is driving the insureds G for the insured deseribed by the
above. Provided that for the loss or damage inflicted on the insured above, if
the said insured can be paid for his'her loss or damage by Bodily Injury
Liability I of the automobile insurance by which the insured is insured, the
s insured cannot be deemed W be the insured.

4, Liability In Accidents

(1) The insurance policy holder or the insured must perform the following when
an accident oceurs,

@ Full effort must be made without delay in the prevention of loss and
alleviation of the situation, and in the case where there is a right 10 receive
compensation from another party, procedures necessary to reserve and
excercise that right (includes the right to indemnity between collectively
linble parties in the case of joint illegal practice, etc.) must be taken.

(@ The following details must be notified in writing 1o the insurance company
without delay.

i Place, sitution, and the degree of damage when an accident ocours.

b. Address, name, occupation, and age of the panty that has incurred damages.
¢ Name and address of the pany that caused the damage.

d. Name and address of wilnesses, il any, in relation 10 the secident.

¢ Details when receiving a elaim for compensation.

(@ In the case where a compensation claim is received it must not be wholly or
partially agreed to without agreement from the insurance company. However,
agreement by the insurance company is not v for y

"MPVT), Light Truck, Less than | Ton Truck, Light Bus «— Sedan, MPV, Light
Truck, Less than | Ton Truck, Light Bus / MPV < Sedan, MPV, Light Truck,
Liss than | Ton Truck, Light Bus, Bus with passenger capacity of 16 or less /
Tus with passenger capacity of 16 or less == light Bus, SUV, bus with passenger
capacity of 16 or less. between each group. it shall be regarded as same type of
vehicles), falling under any of the following items,

(1) An putomohile other those owned or usually used by the named insured,
his/her parents, spouses or children.

(2) A substituted automobile of the named insured if the named insured has not
informed the company of the fact that the named insured has replaced
his/her automohile with 2 new one and got the approval by the company on
the insurance policy vel.

w

Exclusions

The company shall not indemnify the damage stated below in accondance with

particulars exclusions of the Insurance Agreement and #3(exclusionjol own

bodily injury accident special clause,

(1) Damage due 1o accidents anising while the insured is daving an automobile
owned by the emplover when the insured is engaged in employment,

(2) Damage due to accidents arising while the insured is driving an automobile
owned by a corporation to which the named insured belongs.

() Damage due 1o accidents arising while the insured is driving an automobile
which he/she is taken charge of due w histher job performance related with

treatment, escort, and other emergency measures for the injured.

® When seeking 1o take legal action for compensation claims or legal action is
Laken against onesell, it must be notified in writing o the insurance company
without delay.

(& When an insured automobile is stolen, it must be notified 1o the police
department without delay.

(@ In the case where the insurance company requests documents and evidence
that are deemed absolutely necessary such as documents, eic. verifying an
accident, they must be submitted without defay. and cooperation must be
provided in the investigation of loss by the insurance company.

(2) In the case where the insumnce policy bolder or the insured party does not
perform the provisions in ‘(1)" without substantial reason, the insurance
company may deduct or not pay for the increased dameages resulting from
this or compensation amounts that could have been recovered.

Other Automobile Use Coverage Endorsement

-k

. To Whom It Applies
The special agreement antomatically applies o the insured of “damage by an
uninsured automobile”. However, this special agreement applies o sedan &
under 16 passenger bus and under 1-ton track.

2. The Company’ s Liability

(1) When the named insured is damaged due to his/her legal liability for the
accident of bodily injury or propenty damage arising while the named insured
s driving (it doesn’ tapply when the insured parks or stops the automobile,
und it shall be the same here after) other automobile. the company shall
consider the automobile concerned as the insuned suomobile notified in the
regulation of “bodily injury Tability 11 or property damage lability of the
regular agreement and “own bodily injury secident clawse” and indemnify
the damage in acconfance with the each agreements.

(2) When the owner of other automohile is damaged of hodily injury while the
owner as the insured notified in the regulation of “own bodily injury accident
clause” and indemnify the damage in accordance with the agreement.

(3) In case that the automohile concerned is insured against covering the damage
mentioned in the above (1) or (2) and the amount o be paid by the company
exceeds the amount to be paid in accordance with the other insurance
agreement, the company shall pay only the difference.

[Definition of terms|
Other hil 1in the special le insuring ags IS

the private owned vehicles which are in the same category as the of the insured
vehicletSedan. MPV(multi-passenger vehicles. 2-hercinafter referred 1o as

bile: repairing parking fueling car washing automobile sales.

(4) Damage due 10 accidents ansing while the insured is driving an auomobile
against payment or eeeipl.

(i) Damage due w0 accident arising while the insured is driving an automobile
which has not been approved (o use by its authorized owner.

(6) Damage due to the legal compensation of the insured for damage on the
owner of the other automohile,

(7) In case the insured is injured while operating another vehicle for a test
(however. operating on highway for driver license test is excluded) for car
Tace, or 1o practice for car race.

bl

Definition Of The Insured

The insured in accidents by the uninsured automobile coverage means.
1) The named insured

2) Spouse of the named insured

5. Application Article
Particulars which are not mentioned in the special automobile insuring
agreement shall be grounded on the regular agreement. hisher duties notified in
the above (1) without any reasonable reasons.
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Own Bodily Injury Accident Special Clause

. Perils Covered

The company will pay insurance benefit according 1o the provisions of this
Agreement if the insured has sustrined a bodily injury due 10 an accident
involving the insured automobile, arising out of the owner ship, use or
maimenance of the insured automobile,

2. Scope of Coverage

In case of covering this Special Agreement. Coverage FMedical Pavment) shall
be excluded. if this Special Agreement and Coverage F are double insurance,
Coverage F shall be sutomatically Mat-cancelled by the Company and insurance
premium of Coverage F shall be refunded.

3. Exclusions

1} The Company will not be liable o pay insumnce benefit in the following cases:

() 1F the insured himsellfhersell has sustained a bodily injury due 1o hisher
own willlul act. In this case only the insurance amount relevant 1o the
insured shall not be paid.

(@)1 the insured himselfhersell has sustained a bodily injury while suing the
insured auomobile for any criminal purpose. or due 1o hisher own suicidal
attempt or fighting. In this case only the insurance amount relevant 1o the
insured shall not be paid.

@ When the injury is caused by the willful act of the person 1o receive the
insurance amount, the amount that can be received by that pers

@ While the insured was driving the insured automobile in 4 stale of being
unable 1o perform normal driving under a influence or narcotic drug, ete. if
the said driver has sustained a bodily injury. In this case only the insurance
amount relevant o the insured shall not be paid.

(&) If the insured has sustained a bodily injury due 10 an accident caused as the
insured hile: is conti Iy or repeatedly wsed for fare or any ofher
payment received. However, exceplions shall be made in cases where the
rentee uses the insured automobile exclusively under a rent contract for a

period of one month or longer, However, the Company will not pay for a
damage caused by repeated wse of the insured's automobile by @ person
who has leased it for the purpose of fare or a price

® If the insured has sustained a bodily injury while using the insured
automahile for the purpose of a race or trining or testing for such a car
race. However, the Company will pay for a damage caused by a test
automahile running on the road for the driver's license examination

@ If the insured has sustained o bodily injury due o war, revolution,
rebellion,up heavals, Ao, disturbances, and any other similar incident,

(810 the insured is injured by an sccident caused by a natural disaster such as
an eanhueke, voleanic ativity, e,
However, WE the Company pay the insured for a loss caused by a nasural
disaster such as a typhoon, flood, sea-quake, et

(@ If the insured has sustained a bodily injury due 1o a direct o indirect effect
of any nuclear fuel matenal,

& Injury while the Insured being on the non-boarding space of the vehicle.

2) IF any bodily injury has been caused by any willful act of one who is supposed
1o receive insurance benefit, the Company will not be liable w pay insurunce
benefit for an amount due to the said person.

(Definition of the terms : the term “Urunken driving” used in this Special

Agreement denoles driving a car afler drinking liquor in excess of the quantity
Timit prescribed in the Koerea Road TrafTic Law.)

4. The Insured

1) The term “the insured” in any one' s bodily injury accident denotes the
persons enumerated hereunder, and in cases where these persons have
sustained any bodily injury due o an accident involving the insured auto-
mohile, the Company will be liable 1o pay insurance benefits,

(1 The Named Insured, if the named insured is o corporation (Non-Individual)
its directors and auditors are deemed to be the named insured

@ Any relative living in the sime house or living together with the named

insured who has been using or maintaining the insured automobile.

@ Anyone who has been using or ining the insuned hile with an
approval of the named insured,
However, in cases where anyone engaged in the b of handling

automobiles such s an automobile maintenance parking lol, gas sttion, car
washing car sales agency. and automobile forwarding business(including
his employees and, it her'she is a juridical person, the directors and auditors
thereof} is using or maintaining any car entrusted for service, he/she shall
ot be regarded as the insuned.

@ The employer of the named insured(including anyone in the position
similar 1o an employer of the register, insured under a contract, a
consignment contract, or a simikar comrsct: providid, however, the named
insured shall be using the insured automobile for the employer's business.

(8} Anyone driving the insured automobile for any of the persons described in
the foregoing items,

(&) Parents, spouse, and children of anyone stipulated in item | through 3.

2) In cases where anyone under the hems of paragraph | has sustained a bodily
injury. if hefshe is eligible for receiving compensation under any personal
accident compensation(except in lability insurance) in an awtomobile
insurance carricd by the insured automobile, hefshe will not regarded as the
insured,

5. Kinds and Limits of Insurance Benefits

1) Kinds and limits of insurance benefits which the Company pays for each

aceident according 1o this Agreement ane as follows :

(@ Death benefit ;
I the insured dies direct result of any bodily injury sustained by himher,
the Comprany will pay an amount of death benefit stated on the insurance
policy 1o the insured’ s heir. If the named insured, the insuranee policy
holder. designates or changes the beneficiary of the insurance payment for
death and notifies this in writing 1o the insurance company, the insurance
amount shall be paid to that beneficiary.

@) Bodily injury benefit -
I the insured requires a doctor’ s medical treatment as a direet result of
bodily injury sustained, the Company will pay actual medical
expenses(including any plastic surgery cost) 1o the insured as a bodily injury
benefit within the limit of an amount insured for each grade of bodily injury
equivalent to the amount insured for bodily injury stated on the insurance
policy. according 1o Table | for amounts insured by classification and grade
of bodily injury in cases where the medical costexceeds ##10,000

(@ Permanent disability :
Benefit If the insured should have a bodily disability even after having
undergone medical trestment as a direet result of a bodily injury sustained,
the Company will pay the insured o disability benelit in amount of
disahility bencfit by grade for the amount insured for permanent disability
stated on the insurance policy according o Table 2 for amount insured by
the classification and grade of permanent disability.

2 the company will pay insurance benefit after deducting a deductible from
compensation for own bodily injury

Claims Paid =|  Own Bodily Injury benefit | - ‘ Deductible
3) "Compensation Vuhn:. for Own Bodily Injury by an Accident’ rmnlium:d.
above will be caleulated as follows:
(D 1f the insured dies while he or she is being medically treated by the doctor :

Actual medical expense under the insured of || N
labiliy by each njury gmade but efore death |+ Peath enefit

() 1f the insured dies after benefit for Disability-by-Sequelae has been paid:

| Death benefi [-] Disability benefit




@ 11 the insured has a disability even after he or she has been medically
trested;
Actual medical expense under the
imsured of liability by cach i
bun befor permanent disability

# Disability benelit

4 " Deductible” mentioned in- 2) above means the following amount :

@ The Amount payable by Bodily Injury Liability 1 (including the case that
the injury has been caused al the business guaranteed by the govemment) of
Automohile Insurnce (including a mutual aid contract) and Bodily Injury
Liability 11 If the amount plus Compensation Value for Own Bodily Injury
by an Accident caleulated by the provisions of 33 above exceeds the actual
loss, it means the exceeding amount. However, iF ‘deductible’ is minus
numbers, the numbers will be deemed 1o be 0

Pavable amaunt [ : the
Deduction | = |acconding to liability | + IO,“" B"""’I - | actual amount
1& 1 | njury benefi of loss

@ If the insured did not fasien the safety belt while he or she was nding the
automaobile, it means 200% of Compensation Value for Cwn Bodily Injury
by an Accident caleulated by the provisions of 3) above when the insured
was seated an the driver's seat or the seat next 1o the driver's and 109 of the
same when the insured was seaed an the back sean

6. Claim and Settling
1) In the following cases, the insurcd may request the Company 10 pay insurance
benefit:

@ In the event of any benefit, upon the death of the insured,

@ In the event of any bodily injury benefit, when the insured's bodily injury
grade and medicil expenses have been determined.

@ In the event of any permanent disability benefit, when there has appeared a
permanent on the insured.

2) Procedure and notes

(D Upon receipt of the papers for claiming insurance benelits the Company
will prompily determine the insurance benefit to pay and pay it within 10
dys from the date of determining the amount.

the expected date of payvment.

@ If the Company has not paid the insured for a damage by the date
preseribed in ‘@ or ‘@ above, the Company will pay the insured an
interest caleulated by the interest rate for o time deposit specified by Korea
Insurance Development Institute in addition 1o the benefit, However, the
Company will not pay such interest if the payment is delayed because of
the reason anributable 1o the insured or the person who has the right 1o
claim for damage compensation (*Claiming Right Holder”).

@& The Company will not pay the insured a part or the whole of the benefit
before Claiming Right Holder has received a compensation and will not
v the insured any amount exceeding the amount paid 1o Claiming Right
Holder.

@ 11 the insured and Claiming Right Holder compete each other in claiming
for damage. the Company will pay to Claiming Right Holder preferentially,

(@& I the insured has claimed 1o the Company for a damage or the Company is
informed of the Fact that any personis) has been bodily injured by an
accident caused otherwise, the Company will notify the perinent medical

institution whether or not the Company have an intention 10 gy medical

treatment expense and the maximum extent of payable medical treastment
expense.

3) In cases where the insured claims the payment of insurance benefin, be/s-he
shall submit a debit notice, medical centificate. and any other papers or
evidence the Company deems absolutely necessary.

7. Payment of Temporary Benefit

(13 The Company may pay an amount equivalent 1o 50 percent of an amount
pavable under this agreement as a temporary benefil,

(2) 11 it is objectively clear that the Company has no obligation o pay any
benefit, the Company may not pay temporary benefit. In this case, the insured
shall submit the papers that the Company deems absolutely necessary, such
as a debil notice on wemporary benefit.

(3) The amount of the advance payment made 1o the insured or the claimant will
be subtracted from the future insurance amount 1o be paid, but it shall not
affect the decision of the final amount of claim.

(4 For claims of advance payment the documents submitted shall be identical 10
those for the claim of the insurnce amount.

@ I it is clearly expected that the Company cannot pay for a damage on the g Application
preseribed date fm- m\.esngm..nn and fcnru.‘fum of the eu:se of payment, Matters which are not stipulated in this Ag shall be g I by the
the Company will notify the insured in writing of the detailed reason and of the A Bile Policy.
{Table 1)
Insured amount by classification and grade of Bodily Injury | T
(Unit: 1
Girde of Insured Girde of Insured Grade of Insured 1
1 Amount Bl Amount kil Amount
Cirde | 15 ML Grade 6 AMIL Girade 11 | I MIL
Grade 2 8 MIL Grade 7 25 MIL Girade 12 | 0.6MIL |
Girade 3 TS5 MIL Girde 8 L& MIL Girade 13 | 0AMIL
Grade d TMIL Grade 9 LAMIL Cirade 14 | 0.2MI1. |
Grade 5 SMIL Grade 10 1.2 MIL [

(Note) Classification of Bodily Injury is determined by that of the Schedule | of En

O cof Act of

Tor Damage or Loss by .';llim)hﬂl: Accidents.

Tal - T - -

R Insured amount by classification and grade of Permanent Disability | R
Cirade of Insured Amount Cirade of Insured Amaount |
Ter.Disi 15 MIL 30 MIL. 50 MIL 100 MIL Per.lisa, 15 MIL 30 MIL SOMIL | 100 MIL
Girade | 15 MIL 30 MIL 30 MIL 100 MIL Cirade 8 43 MIL GMIL 15 MIL 30 MIL
Cirde 2 13.5MI1. 27 ML 45 MIL 1 MIL Lirde 9 36MIL T2MIL ML | 24MIL :
Cirde 3 12 MIL 24 ML I MIL S MIL Cirade 10) 27TMIL SAMIL 9MIL 18 MIL
Cimde 4 10,5 ML 21 ML 33 MIL T0MIL Cirae 11 2.1 MIL 4.2 ML T MIL. 14 MILL
Girade 5 aMIL 18 MIL oMl HIMIL Ciraele 12 1.5 MIL IMIL SMIL 10 MIL
Girade 6 7.5 ML 25 MIl. Girade 13 0.9MIL 1.8 ML ML 6 ML

 Grk7 | 6MIL | O 20MIL Grde 14| 06MIL | L2MIL | 2MIL | 4MiL |

(Note) Classilication of Bodily Injury is defermined by that of the Schedule 2 of Eaf Ol o Act of Tor Damage or Loss by - Automobile Accidents



XVI. 911 Service Special Clauses

1. Liability of the Company
Our Company (hereinafter referred 10 as “the insurer” ) will provide the appropriate
services set forth in the Special Clauses (hereinafier referred 1o as "911 Service” ) when an
emergency rescue is required and requested by the insured while the insured owns, uses,
manages the vehicle.

- S [ S

d) Window-Brush Motor Replacement Service
When the vehicle, owned, used, and managed by the insured, is unable 1o operate
because of malfunctioned window brush motor, the insuzer shall replace to the new.
Only replacing service is covered, and the fee of window-brush motor will be
charged o the insurcd,

) Fuse Replacement Service
When the vehicle, owned, used, and managed by the insured, is unable to operate
because of disconnected fuse, the insurer shall replace 1o the new.

1) Anti-freezing Solwtion Filling-up Service
‘When the vehicle, owned, used, and managed by the insured, is unable to operate
because of insufficient anti-freezing solution, the insurer shall fill the solution up to
one liter.

£) Overheated Engine Emergency Action Service
When the vehicle, owned, used, and managed by the insured, is unable 1o operate
because of overheated engine, the insurer will take emergency action.

) Scrapping-a-Car Service

When the insured requests for scrapping the insured’ s vehicle, the insurer shall tow
the vehicle 1o auto junkyard and issee the cenificate of scrapped vehicle.

2) The Insurer 100k an emergency action 1o provide onc of the scrviees st fonh in paragraph. [1].

bt if 1he vekick: needs to be towed, the insurcr shall provide the same service set forth in peas.
[1]4D). However, In the case of rescue service, if the rescuc sisation has not been released, an

2006. 7(5,000)



XVI. 911 Service Special Clauses

1. Liability of the Company
Qur Company (hereinafier referred 1o as “the insurer” ) will provide the appropriaic
services set fosth in the Special Clauses (hereinafier referred 1o as ™91 Service™ ) when an
emergency rescue is required and requested by the insured while the insured owns, uses,
manages the vehicle.

2. Contents of 911 Service
(1) This special clause contents are following ;

(@) Emergency Towing Service
When the vehicle, owned, used, and managed by the insured, is unable to operate
because of an accident or break, it provides towing service limited to within ten
kilometers. If the distance is farther than ten kilometers, the insured shall be charged
the fee for the extended distance, The amoundt of fee is determined by the price list of
Ministry of Construction and Transpontation.

(@ Emergency Gas-Supply Service
‘When the vehicle, owned, used, and managed by the insured, is stopped because of out
of gas, the insurer shall supply the emesgency gas limited to three liters. LG vehicle is
it applicable for this service,

(3 Battery-Charge Service
‘When the vehicle, owned, used, and managed by the insured cannot start up due to
discharge of its banery, the insarer wall tzke an emergency action to mobilize 2 service
car to have it run. However, the Insurer will supply a battery at actual expense paid by
the insured if the appropriaie car needs onc.

(@ Tire-Replacement Service
When a tire of the wehicle, owned, used, and managed by the insured, is punctured
during running, the insurer shall replace 1o & spae tire, IF it is replaced 2 new tire, the
price of tire will be charged 1o the insured.

(3 Unlocking Service
When the vehicle, owned, used, and managed by the insered, is locked because of
stolen or lost or left key inside, the insurer shall unlock the door. This service excludes.
unlocking the trunk.

(B) Emergency Rescue Service
When the Vehicle owned, used, and managed by the insured has run away from the
road or cannol operate by isell and needs a rescue during running, the Insurer will
have it rescued urgently. However, the appropriate car shall have this service only
when it can be rescued by a rescue car without separate rescue equipment. If separate
rescuing equipment is required, the insured shall pay actual expense for it,

<Definition>
“A tescue car without special equipment” rescuing equipment” means the vehicke for
‘Emergency Towing Service' mentioned in chapter 2. (I) above.

(T) Other Services

2) Brake/Engine/Power Oil Filling up Service
When the vehicle, owned, used, and managed by the insured, is unable 10 operate
due to lack of brake, engine, or power oil dusing its running, the Insurer will have
the oil filled up. However, the insured shall be supplied with only one (1) liter of
brake oil, only two (2) liters of engine oil, o only one (1) liter of power oil and the
replacement of the whele quantity of any oil shall require payment of actual
expense by the insured.

b) Radiator-Cap Replacement Service
‘When the vehicle, owned, used, and managed by the insured, is unable to operate
due to overheated engine because of damage or bad part of radiator cap, the insurer
shall take an cmergency action 1o replace 1o new radiator cap.

©) Brake Lamp/ Headlamp Replacement Service
When the vehicle, owned, used, and managed by the insured, is unable to operate
because of malfunction of its brake kamp or headlamp, the insurer shall replace o
new lamps. The replacement is limited 1o the gencral lamp. In case of special lamp
such as halogen lamyp, the additional fee will be charged 1o the insured.

d) Window-Brush Motor Replacement Service
When the vehicle, owned, used, and managed by the insured, is unable 10 operate
because of malfunctioned window brush motor, the insurer shall replace to the new.
Only replacing service is covered, and the fee of window-brush motor will be
charged to the insured.

¢) Fuse Replacement Service
When the vehicle, owned, used, and managed by the insured, is unable 10 operale
because of disconnected fuse, the insurer shall replace 10 the new,

f) Anti-freezing Solution Filling-up Service
When the vehicle, owned, used, and managed by the insured, is unable (o operate
because of insufficient anti-freezing solution, the insurer shall fill the solution up 10
one liter,

£) Overheated Engine Emergency Action Service
When the vehicle, owned, used, and managed by the insured, is unable to aperate
because of overheated engine, the insurer will take emergency action.

h) Scrapping-a-Car Service

When the insured requests for scrapping the insured’ s vehicle, the insurcr shall tow
the vehicle o auto junkyard and issue the certificate of scrapped vehicle,

(2) The Insurer ook xn emergency action 1o provide onc of the services sct fosth in paragraph. [1).
but if the vehick: mocds 1o be towed, the insarcr shall provids the same service s¢t forth in pear.
[1HE: However. In the case of rescue service, if the rescue shuation kas not been released, an
emergency towing service shall not be offered.

(3)11 the insurcd requests 911 Service in an island where it is difficult 10 provide a 911 service
{excleding Jeju Island and an island which is connccted to the comtinent by 2 bridge) 911
Servioe shall pot be provided,

(4) If the insured has paid own moncy in a sitastion, where the insused should have been provided
911 service by the insurcr with a case of the insured  immesponsibility, the Insarcr shall
reimburse the amount paid by the insured. The reimburse amount is limited to the general
amount the insurcr usually chasges for the appropriated service,

3. (The Insured) “The Insured” in this Speeial Clauses means the insured listed in the
approgriate Insurance Policy Centificate.

4. (Refusal of Double Inveice) The Insurer shall not pay any expenses set fonth in this
Special Clauses, if the insured has been already provided the same serviee from other
insuzance agreement.

5. (Automatic Termination of Special Clause) 1T the insured has been provided 911 Service
more than five limes since palicy effective date, the Special Clauses shall be automatically
terminated.

<Definitionss
Calculation for counting times of 911 Service

[ If a service vehicle has been mobilized 10 the appropriate scene by the insured s
request to our company, the insured is regarded as having used a service set forth in
Special Clauses.

[» A service vehicle was mobilized to the scene of a case for the cause set forth in
paragraph, 2-(1) by the insured s request, but if an additional service vehicle was
mobilized 1o the same scene of the case because of the insured’ s inappropriate report,
it counts the insured has used two services.

6. (Application of Regulations) For the matiers nat stipulated in this Special Clauses, the
Ordinary Clauses shall apply.
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